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INDEPENDENT AUDITOR'S REPORT

Tao the Members of M/s Cyient Israel India Limited
Report on the Financial Statements

We have audited the accompanying financial statements of M/s Cyient Israel India
Limited (“the Company”), which comprise the Balance Zheet as at 31st March, 2018,
the Statermnent of Profit and Loss, for the period then ended, and other explanatory

information.
Management’s Responsibility of Financial Statements

The Company's Board of Directors are responsible for the preparation of these financial
statemnents that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Indian Accounting Standards,
This responsibility also includes maintenance of adegusate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our aundit in accordance with the Standards on Auditing Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.  In making
those risk assessment, the auditor considers intermal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
elffectiveness of such controlas. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.




G P ASSOCIATES

CHARTERED ACCOUNTANTS

# g03, gth Floor, "Cyber Heights”

Flal Mo, 13, Behind TOP Office, Road Mo, 2,
Banjara Hills, Hyderabad - 500 034

Websita | wewgpassociates.in

Tel -+ 91-40-B6330822 [ 844 [ 866

Email : gpascc@gmail.com { gpa@@gpassociales.in
Branch : Vijayawada

We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2018, and its Loss and its cash flows for the year ended on that date.
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Cyient Israel India Limited
Balance Sheet as at March 31st, 2018

As at

Particul Hom
articulars March 31st, 2018

ASSETS
Current assets
Financial assets

la) Cash and cash eguivalents 1 977,445
(b) Other financial assets 2 1,087,702
[c) Sundry Debtors 65,884
Total current assets 2,131,031
Total assets 2,131,031

EQUITY AND LIABILITIES

Equity

Equity share capital 1,817,100
Other equity (36,159)
Total equity 1,780,941
Current liabilities

Provision for Expenseas 3 340,517
Other Current Liabilities 9,573
Total current liabilities 350,089
Total equity and liabilities 2,131,031
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Cyient Israel India Limited
statement of Profit and Loss for the period ended March 31, 20138

ILS
Particul Note For the period ended
articulars March 31, 2018
INCOME
Revenue from operations 670,383
Other incame 55,211
Total income 726,694
EXPENSES
Employee benefits expense 4 760,932
Other expenses 5 1921
Total expenses 762,852
Frofit before tax (36,159)
Tax expense
Current tax -
Deferred tax -
Total tax expense -
Profit for the year {36,159)
Other comprehensive income
Itarms that will not be reclassified subseguently to profit or loss -
Itemns that will be reclassified subsequently to profit or loss -
Total other comprehensive income -
Total comprehensive Income for the year (36,159)
Profit for the year attributable to:
- Sharehalders af the Campany {35,159)
{36,159}
Other eomprehensive Income for the year attributable to:
- Shareholders of the Company z
Taotal comprehensive income for the year attributable to:
- shareholders of the Company [36,159)
{36,159)
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Cyient Israel India Limited

1. Cash and cash equivalents ILS
Particulars Rare
March 31st, 2018
Balances with banks
in current accounts 962,445
in deposit accounts 15,000
Total 977,445
2. Other financial assets
Particulars feat
March 31st, 2018
Current
Receivable from Cyient DLM Pyt Itd 1,087,702
Total other current financial assets 1,087,702
3. Current liabilities
Particulars ft
|
March 31st, 2018
Current Liabilities
Provisions for Expenses 340,517
340,517

Total other current financial assets

4, Employee benefits expense

For the period ended

Particulars
March 31st, 2018
Salaries and wages, including bonus 630,473
Sales Commission Expenses 130,459
Total 760,932
5. Other Expenses
Particulars For the period ended
March 31st, 2018
Miscellaneous Expenses 1,921
Tatal 1,921




