Cyient Europe Limited
Balance Sheet as at March 31, 2017

Amtin GBP
Particulars Notes As at March 31, 2017 As at March 31, 2016 As at April 1, 2015
ASSETS
Non-current assets
Property, Plant and Equipment 3 1,593,536 431,216 386,146
Goodwill 4 823,376 - -
Intangible assets 5 1,599,038 714,449 818,941
Financial Assets
(a) Investments 6 1,949 1,949 1,949
(b) Other financial assets 7 158,773 - -
Deferred tax assets (net) 19 567,360 - -
Other non-current assets 8 - - 106,033
Total Non - Current Assets 4,744,032 1,147,614 1,313,069
Current assets
Financial Assets
(a) Trade receivables 9 17,352,115 13,620,778 16,133,529
(b) Cash and cash equivalents 10 6,399,840 4,720,125 3,241,941
(c) Bank balances other than (b) above 10 1,650 225,490 66,519
(d) Other financial assets 7 5,769,911 2,616,190 1,561,009
Other current assets 8 454,552 391,904 376,630
Total Current Assets 29,978,068 21,574,487 21,379,628
Total Assets 34,722,100 22,722,101 22,692,697
EQUITY AND LIABILITIES
Equity
Equity Share capital 11 1,850,000 1,850,000 1,850,000
Other Equity 12 5,583,296 4,030,475 1,220,295
Equity attributable to owners of the Company 7,433,296 5,880,475 3,070,295
Total equity 7,433,296 5,880,475 3,070,295
LIABILITIES
Non-current liabilities
Financial Liabilities
(a) Borrowings 13 3,400,810 3,663,384 5,134,749
Deferred tax liabilities (Net) 16 7,747 11,249 58,944
Total Non - Current Liabilities 3,408,557 3,674,633 5,193,693
Current liabilities
Financial Liabilities
(a) Borrowings 18 2,570,771 - -
(b) Trade payables 19 15,259,852 10,157,960 13,284,841
(c) Other financial liabilities 14 640,427 646,725 66,179
Other current liabilities 17 4,592,816 1,586,195 1,077,689
Provisions 15 388,414 125,712 -
Current Tax Liabilities (Net) 16 427,966 650,400.00 -
Total Current Liabilities 23,880,246 13,166,992 14,428,709
Total Liabilities 27,288,803 16,841,625 19,622,402
Total Equity and Liabilities 34,722,099 22,722,100 22,692,697
Corporate information and significant accounting policies
The accompanying notes form an integral part of the
Consolidated financial statements
0 0 0
For and on behalf of the Board of Directors J

Managing Director

Chief Executive Officer & Chief Financial Officer
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Cylent Europe Limited
First-time Ind AS adoption reconciliations:

Effect of Ind AS adoption on the Cyient Limited consolidated balance sheet as at March 31, 2016 and April 01, 2015

Amt in GBP
As at March 31, 2016 As at Aprii 01, 2015
(End of last period presented under previous GAAP) (Date of transition)
Effect of transition As per Ind AS Effect of transition As per Ind AS
Previous GAAP
Note fapions to Ind AS balance sheet Preylous GARR to Ind AS balance sheet
Non-current assets
Property, plant and equip 431,216 431,216 386,146 386,146
Goodwill - & B 5
Other Intangible assets 714,449 714,449 818,941 818,941
Financial Assets
Investments 1,949 1,949 1,949 1,949
Loans = -
Other non-current assets 106,033 106,033
Total non-current assets 1,147,614 = 1,147,614 1,313,069 - 1,313,069
Current Assets
Financial Assets
Trade receivables 13,620,778 13,620,778 16,133,529 16,133,529
Cash and cash equivalents 4,720,125 4,720,125 3,241,941 3,241,941
Bank 225,490 225,490 66,519 66,519
Other Financial Assets 2,616,190 2,616,190 1,561,009 1,561,009
Other current assets 391,904 391,904 376,630 376,630
Total current assets 21,574,487 - 21,574,487 21,379,628 - 21,375,628
Total assets 22,722,100 - 22,722,101 22,692,697 22,692,697
Equity
Equity share capital 1,850,000 1,850,000 1,850,000 1,850,000
Other equity 4,060,106 (29,631) 4,030,475 1,233,542 (13,247) 1,220,295
Total equity (share holders’ funds under previous GAAP) 5,910,106 (29,631) 5,880,475 3,083,542 (13,247) 3,070,285
MNon Controlling Interests - =
Non-current liabiliti
Financial Liabilities 5 z
(a) Borrowings 3,663,384 3,663,384 5,134,749 5,134,749
Provisions - -
Deferred tax liabilities (Net) 11,249 11,249 58,944 58,944
Taotal non-current liabilities 3,674,633 - 3,674,633 5,193,693 - 5,193,693
Current liabiliti
Financial Liabilities
[a! Borrowings 2 - - -
(b) Trade payables 10,128,329 29,631 10,157,960 13,271,594 13,247 13,284,841
(c) Other financial liabilities 646,725 646,725 66,179 66,179
Other current liabilities 1,586,195 1,586,195 1,077,689 1,077,689
Provisions 125,712 125,712 - -
Current Tax Liabilities (Net) 650,400 650,400 - -
Total current liabilities 13,137,361 29,631 13,166,992 14,415,462 13,247 14,428,709
Total equity and liabilities 22,722,100 - 22,722,100 22,692,697 - 22,692,697
Refer - Notes - first time adoption reco sheet 0 (0.12) (0} - (0)




Effect of Ind AS adoption on the Statement of profit and loss for the year ended March 31,

2016

Amtin GBP

Year ended March 31, 2016

(End of last period presented under previous GAAP)

Effect of transition

Previous GAAP Ind AS
d
fiste toInd AS
Revenue from operations 35,631,092 35,631,092
Other income (616,782) (616,782)
Total income 35,014,310 - 35,014,310
Expenses
Employee benefit expense 10,804,495 16,384 10,820,879
Finance costs 161,043 161,043
Depreciation and amortisation expense 224,311 224,311
Other expenses 20,455,635 20,455,635
Total expenses 31,645,484 16,384 31,661,868
Profit/(loss) before tax 3,368,826 (16,384) 3,352,442
Tax Expense
Current tax 699,466 699,466
Deferred tax (47,695) (47,695)
651,771 - 651,771

Profit/(loss) for the year 2,717,054 (16,384) 2,700,671
Other comprehensive income
Items that may be reclassified to profit or loss
(a) Exchange differences in translating the financial statements of

foreign operations 109,510 109,510
Income tax on items that may be reclassified to profit or loss - -
Total other comprehensive income 109,510 109,510
Total comprehensive income for the year 93,126 2,810,181
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Cyient Europe Limited
Notes forming part of the financial statements

12. Other equity excluding non-controlling interests

Amtin GBP
particulars As at As at As at

March 31, 2017 March 31, 2016 April 1, 2015
Securities premium account 552,427 552,427 552,427
Foreign currency translation reserve 147,487 (57,112) (166,622)
Retained earnings 4,883,382 3,535,160 834,490
Total 5,583,296 4,030,475 1,220,295
12.1 Securities premium reserve As at As at

March 31, 2017 March 31, 2016
Balance at beginning of year 552,427 552,427
Balance at end of year 552,427 552,427
12.2 Foreign currency translation reserve As at As at

March 31, 2017 March 31, 2016
Balance at beginning of year (57,112) (166,622)
Exchange difference arising on translating the foreign operation 204,599 109,510
Balance at end of year 147,487 (57,112)
Exchange differences relating to the translation of the results and net assets of the Group's foreign operations from their
functional currencies to the Group's presentation currency (i.e. Rs.) are recognised directly in other comprehensive income
and accumulated in the foreign currency translation reserve. Exchange differences previouslv accumulated in the foreien
12.3 Retained earnings As at As at

March 31, 2017 March 31, 2016
Balance at beginning of year 3,535,160 834,490
Profit attributable to owners of the Company 1,348,222 2,700,671
Balance at end of year 4,883,382 3,535,160
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Cyient Europe Limited
Notes forming part of the financial statements

16. Income taxes

a. Deferred tax balance Amtin GBP
Particulars As at As at 'I-\s at
March 31, 2017 March 31, 2016 April 1, 2015
Deferred tax assets 567,360 =
Deferred tax liabilities 7,747 11,249 58,944
Total deferred tax balance 575,107.00 11,249 58,944
16.2. Current tax assets and liabilities
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 1, 2015
Current tax assets
Current tax assets
Others (describe)
Current tax liabililties
Income tax payable 427,966 650,400
Others (describe) =
Total current liabilities (net) 427,966 650,400 -
16.3 Tax Expense
pctageiiiges Year ended Year ended
March 31, 2017 March 31, 2016
Current tax
In respect of the current year 771,101 699,466
In respect of prior years
MAT credit
771,101 699,466
Deferred tax
In respect of the current year (3,502) (47,695)
(3,502) (47,695)
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