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Independent Auditor’s Report on the proposed buy back of equity shiares pursuant to the requirements
of Section-68 and Section 70 of the Compariies Act, 2013 and Clause (xi)-of Schedule 1 of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended

TOj

The Board of Directors
Cyient Limited

4% Floor, A" Wing,

11, Software Units Lavout,
Infocity, Madhapur,
Hyderabad — 500081,

1. Th_is_R'epoft is issued. in accordance with the terms of our-service scopé letter dated April 21, 2026 and.
master engagement agreement July 15; 2024 with Cyient Limited (hefeinafter the " Company”):

3. The proposalof the Company to buy back its.equity shares in pursuance of the provisions of Section 68
and 70 of the Companies.Act, 2013 (“the Act”) and Clause (xi) of Schedule I of Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the SEBI Buyback Regulations”)
has‘been approved by the Board of Directors of the Company in-their meeting held on April 23, 2026.
The proposal for buyback is subject to the approval of the shareholders.of the Company. The Company
has prepared-the attached “Statement of determination of the amount of permissible capital payment
for proposed buyback of equity shares” (the “Stateiment”) which we have initialed for identification
purposes only,. ' ' '

Bodrd of Directors Responsibility

3. The preparation. of the Statement is the: responsibility of the Board of Directors of the Company,
including the preparation’and maintenance of all accounting and: other rélevant supporting records and.
documents; This responsibility includes the design, implementation and maintenance-of internat control
relevant to the preparation and presentation ‘of the Statement and .applying an appropriate basis of
prepafatio i and making estimates that are rea sonable in the ¢ircumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion as specified in clause (x) of ScheduleT to the SEBI ‘Buyback Regulations
on reasonable grounds-and that the Company will not, having regard to'its state of affairs, will not be
rendered insolventwithina per'iod'pf one year fromithat date. The Board of Directors are als'q.re_sponsib[e
for ensuring that the Company complies with the requiréinerits of the Act and SEBI Buyback
Regutations.

Au_ditor’_'s- Responsibility

5, Pursuant to the requirements of the Act and SEBI Buyback Regulations, itis our responsibility to provide
reasonable assurance: '

{i) Whether we have inquired into the staté of 'af.fat__irs. of the Company in relation to its audited
“standalorie and consolidated:financial statements for year ended March 37, 2026,

{ii) Whether the amount of permissible-capital payment for the proposed buyback of the equity shares
as included in the Statement has been properly determined in accordance with the _pr;ovis_i'o_ns of
Section 68(2)(c).of the Act and Regulation 4(i} of the SEBI Buyback Repulations;

(iif) Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule T to

the'SEBI Buyback Regulations on reagsonable grounds and that the Company will not, having regard
to its state of affairs, will not be rendered insolvent within'a period of one year from that date:
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“The audited standalone.and conselidated financial statements,. referred to-in paragraph 5(i) above, have

been audited by us on which we issued an unmodified audit opinion vide our reports dated April 23,
2026. Qur audits of these financial statements were conducted in-accordance with the Standards on
Auditing, as specified under Section 143(10) of the Act and other applicable authoritative
pranouncements issued by the Institute of Chartered Accountants of India. Those Standards requiire that
we plan and perform the audit to obtain redsonable assurance about whether the finandial statements
are free of material misstatement.

We conducted our examination of the Statement.in accordance with the Guidande Note on Reperts or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requiremetits of the Code of Ethics issued by the Institute
of Chartered Accountants of India.

We have complied with the relevantapplicable requirements of the Standard on Quality Control (8QC)
1,'Quality-Cont_rd_1 for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services. Engagements.

Our scope of work did not ifivolve.us performing audit tests for the purposes of expressing an opinion.
on tha fairiess of accuracy of any of ‘the financial information ot the financial results.of the Company -

‘takeri as a-whole, We ha_ve:-no_t;_perf’o;mgd an audit; the objective of which would be the expression of an
opitiion on the finarcial results, specified elenients,-accounts or items thereof, for the purpose of this
teport. Accordingly, we.do notéxpress such opinion.

A reasonable assurance engagement involves performing, procedures to obtain sufficient appropriate
evidence on'the applicable criteria mernticgned in paragraph 3above, .The'pmcedure's' selected depend on
the auditor’s judgement, including; the assessment of the risks associated with the applicable criteria.
Our procedures included the following.in. _reia_ﬁqn to the Statement: '

iy  Wehave inquired into the state of affairs of the Company in relation torits audited standalone and
‘consolidated financial sta_fem_ents.' for the year erided Match 31, 2026. We have obiairied-and read
‘the audited standalone and consolidated finandial statements for the year ended March:31, 2026
including the unmodified audit opinions dated April 23, 2026;

ii) Read the Articles of Association of the Company and noted the per’miésibility'.ojf.'buyba_ck;

{ii) Traced the amounts of Paid-up equity share capital, retainéd earnings, securities premium,
treasury shares and other reserves as. mentioned in Statement from the audited standalone and
consolidated financial statements for thei_}_téat'e’nd’ed March 31, 2026.

i) Obitained _fi‘om._C_ompany Secretaiy a certified ¢opy of the minutes-of the meeting of the Board-of

Directors in which the proposed buy-back was approved and-comparéd the buy-back amount with
the permissible limit.computed in‘accordance with section 68(2)(c) of the Act. and. Regulation 4(i)
of the SEBI Buyback Regulations detailed in the Statement;

v) Obtained from Company Secretary a certified copy of the minutes of the meeting of the Board of
Directors in which the proposed buy-back was approved and read the Board had formed the
opinion as specified in SEBI Buyback' Regulations-on reasonable grounds thatthe Company will
not, having regard to the state of affairs, be rendered insolvent within a period of one year from
that date,

vi) Obtained necessary representations from the managerient of the Company:
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'11. Based on oui exaniindtion as.above, and the information and explanations given to us, we'report that:

(iy we ha_y.e inquired into the state of aff__zi_irs of the Company. in relation to its audited standalone and
consolidated financial statements for year ended March 31,2026.

(ii). The amount of permissible capital payment for proposed buyback of the equity-shares as.ihcluded.
in-the Statemient has beenproperly determined in accordance with the provisions of Section 68(2)(c)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations; '

(itiyThe Board of Directors: of the Compiny in their meeting held on April 23, 2026, have formed the
opinion as specified in ciause: (x) of Schedule T of the SEBI Buyback Regulations on'reasonable
grounds and that the Company will not, having regard to its state of affairs, will niot be rendered
insolvent within a period of one year from that date.

Reéstriction on Use

12. The Report is: addressed to and provided to the Board of Directors of the Company pursuant to the
requirements of Section 68 and Section 70 of the Act read with Clause (xi) of Schedule I 6f SEB! Buyback
Regulations solely to.enable them to include it {a} in the explanatory statement to be included inthe '[;ios_tal
ballot notice to be circulated to the shareholders, (b) in the public announcement to be made: to the
Shareholders of the Company, {c} in the letter of offer tobe filed with the Securities arid Exchange Board
of India, the stock exchanges, the Registrar of Companies the National Securities Depository Limited and
the Central Depository Securities (India) Liiited, and (d) for providing to the Merchant Bankers {the
“Managers”}-in-.connection with the proposed buyback of equity-shates of the Company for enward
submission to relevarit authorities in pursuarice to the provisions. of Sections 68-and other applicable
provisions of the Act and the SEBI Buybatk Regulations, and should not be-used by any other person or
for any. other purpose. Accordingly, we do not accept or assume any liability or any-duty of care for any
other purpose of & atiy other person to whom this report is shown or irito whose hands it may come. We
have no responsibil_jty't'o update this.report for events and circumstancés occurring-after the date of this
Teport.

For S.R. Batliboi & Associates LLP
Chartered Accountants o
ICA1 Firm Registration Number: 101049W / E300004

M yaohideeadiin

per Mitesh K Farikh

Partner _
Meinbership Number: 225333
UDIN: 26225333LHSOLX1707

‘Place of Signature: Hyderabad
Date: April:23; 2026



ANNEXURE A

statement of the amount of permissible capital payment for proposed buyback of equity shareg (“the Statement")
in accordance with Section 68 (2) of the Companies Act, 2013, as amended and Regulation 4(i) of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the _"SEBI Buyback
Regulations"), based on the audited standalone financial statements and audited consolidated financijal

statements as at March 31, 2026:

Particulars FY2025-26

Standalone Consolidated

(Rs. in Million)

Paid up equity share capital (111,126,188
as at March 31, 2026) equity shares of Rs. 556 556
5/- each

Free Reserves*:

Security Premium (A) 2,837 2,837
Treasury Shares (B) (575) (575)
General Reserve* (C) 5,338 5,204
Retained Eamings* (D) 27,290 32,422
Other reserves* (E) - 10,673
Total Free Reserves (A+B+C+D+E) 34,890 50,561

Total Paid up Equity Capital and Free
S

Reserve: 35,446 51,117

Maximum amount permissible for buy
back under Sec 68 of Companies Act
2013 (25% of paid up share capital and 8,862
free reserves) (Note: Lower of Standalone
& Consolidated)

Maximum amount permissible by board
resolution (10% of paid up share capital 3,545
and free reserves)

Maximum amount permmitted by board

through resolution 7,200

Note:

# The amounts have been extracted from the audited standalone and consolidated financial statements of the Company as at and for
the year ended March 31, 2026.

* Free reserves are as per sub clause 43 of Section 2 and explanation Il to Section 68 of the Companies Act, 2013, as amended.

For and on behalf of the Board of Directors of

Cyient Limited
CIN No.: L72200TG1991PLC013134

ishna Bodanapu
Executive Vice Chairman and Managing Director
(DIN - 00605187)

Doue 1 April 23,2006
Place  Hy desabad
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