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Dalal Street                Bandra-Kurla Complex, Bandra(E)                                                                                                                             
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Dear Sir/ Madam, 
 
Sub: Outcome of Board Meeting  
 
This is to inform that the Board of Directors of the company at their meeting held today inter-alia has 
approved the following: 
 
1. Un-audited financial results and statement of assets and liabilities of the company as at the end 

quarter and half year ended 30 September 2025 along with limited review report.  – Annexure A 
2. Declared Interim Dividend of Rs. 16/- per equity share (i.e. 320%) on par value of Rs. 5/- per share 

and fixed record date for this purpose.  
3. Resignation of Mr. Vivek Gour(DIN:00254383) as Independent Director of the Company.  
4. Reconstitution of Audit Committee, Risk Management Committee and  Leadership, Nomination 

and Remuneration Committee – Annexure B 
 
The meeting of Board of Directors of the company commenced at 10.30 a.m. and concluded at 4.00 
p.m. 

 
This is for your information and records. 

 
 

Thanking you 
For Cyient Limited 
 
 
 

Sudheendhra Putty 
Company Secretary 
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CYIENT LIMITED 

[CIN No.: L72200TG1991PLC013134) 

Regd oftlce: 4th Floor, "A" Wing. Plot No. 11. Software U111ts Layout, lnfocity, Madhapu r, Hyderabad - 500 08 1. India 

Statement of Un aud ited Consolidated a nd Standalone Financial Results for the Quarter and Half Year Ended September 30, 2025 

(fin Millions) 

Consolid ated results Standalone results 

SI. No Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 

30-Sep- 25 30- \u n-25 30-Seo-24 30 -Sep-25 30-Seo-24 31-Ma r-25 30-Seo-25 30-Jun-25 30-Seo-24 30-Seo-25 30-Seo-24 31-Mar-25 

Unaudited Unaud ited Un audited Unaudited Unaudited Audi ted Unaudited Unaudited Unaudi ted Unaudited Unaudited Audited 

1 Income 
(a) Revenue from contracts with cuslumer!> 17,810 17, 11 8 18,49 1 34,928 35,248 73,604 5,957 5,485 6,233 11.442 11,929 24, 136 

[bl Other rncome (refe 1· note 3] 500 697 511 1.1 97 722 966 282 587 448 869 589 805 

Total income 18,310 17,815 19,002 36,125 35,970 74,570 6,239 6,072 6,681 12,311 12,518 24,941 

2 Expenses 
fa) Employee bene fi ts expense 10,057 9,633 9,022 19,690 17,968 36,899 3,2 17 3,206 3,523 6,42 3 6,898 13,78 1 

(bl Cost of materials co nsumed 1,872 1.618 2,893 3,490 5, 142 11.357 
(c) Changes in inventories of finished goods, stock-111 -trade a nd work-in-progress 6 70 256 76 (26) 11 
[d] Fin ance costs 159 163 275 322 532 928 30 29 45 59 93 170 

(e) Deprec1at1on and amort1sat1on expense 722 680 660 1,402 1.318 2,672 20 1 202 227 403 455 89 1 

(fl Othe r expenses 3,687 3,490 3,353 7, 177 6,547 13,882 1.088 1.025 1.076 2, 113 2,1 85 4,656 

Total expenses 16,503 15,654 16,459 32,157 31,481 65,771 4,536 4,462 4,871 8,998 9,631 19,498 

3 Profit before share of profit/ (loss) from a joint venture , a n associate, exceptional items and tax (1 · 
2] 

1.807 2,161 2,543 3,968 4,489 8,799 1,703 1,610 1,810 3,313 2,887 5,443 

4 Share of loss from a jo int venture and an associate (48) (25) (73) (49) 

5 Profit before exception al items and tax (3+4) 1,759 2,136 2,543 3,895 4,489 8,750 1,703 1,610 1,810 3,313 2,887 5,443 

6 Exceptional items (refer note 41 207 207 207 7,831 207 7,83 1 7,83 1 

7 Profit before tax [5+6) 1,966 2,136 2,543 4,102 4,489 8,750 1,910 J,610 9,641 3,520 10,718 13,274 

8 Tax expense 
{a) Current tax 887 587 702 1,474 1.304 2,5 18 469 42 3 1.076 892 1.364 2,034 

(b) Deferred tax [3501 [251 (25) [375) [ 157 ) (25 1) 7 24 7 15 (61 

Total tax expense 537 562 677 1,099 1,147 2,267 476 423 1,100 899 1,379 2,028 

9 Net Profit for the period / year [7-8) 1,429 1.574 1,866 3,003 3,342 6,483 1,434 1,187 8,541 2,621 9,339 11.246 

Attributable to: 
Shareholders of the Company 1,275 1,538 1,791 2,813 3,230 6,157 1,434 1,187 8,541 2,621 9,339 11,246 

Non-controlling interests 154 36 75 190 11 2 326 

10 Other comprehensive income 
(a) Other co mprehensive income not to be reclassified to profit or loss in subsequent periods: 

[i) Re-m easuremen t ga in/( lossl on defined benefit plans 6 (7) ( l ) ( !) (3) 12 2 (BJ II (6) 9 ( 12) 

Income tax effect on above (1) l l 2 (3) ( I ) 2 (3) I (2) 3 

tliJ Fair value change on financial instruments (38) (38) (2 7 1) 77 

Income tax effect on above (2 1) ( 19) 

(b) Other comprehens ive income to be reclassified to profit or loss in subsequent periods: 
(1) Exchange differences in trans lating the fina ncial stateme nts of foreign operations 527 828 735 1.355 700 597 

(ii) Et fect1ve portion of ga in/( loss) on des ignated portion of hedging instruments in a cash flow hedge [ 129) [ 124) (1 38) [2 53) ( 104) (20] (126) ( 124) ( 138) [250) (104) (20) 

Income tax effect on above 32 3 1 35 63 26 5 32 3 I 35 63 26 5 

397 729 632 1,126 621 299 [93) [99 [95) (1921 f71l 34 

Artnbutable to: 
Shareholders of the Company 392 729 632 1,121 620 455 [93) (99) [95) [192) [71) 34 

Non -controlling interests 5 5 I (156) 

11 Total compre hensive income (9+10) 1,826 2,303 2,498 4,129 3,963 6,782 1,341 1,088 8,446 2,429 9,268 11.280 

Attributable to: 
Shareholders of the Company 1,667 2,267 2,423 3,934 3,850 6,612 1,341 1,088 8,446 2,429 9,268 11,280 

Non·controlling interests 159 36 75 195 11 3 170 
12 Paid up eq uity share capital [Face Value off 5 per share] 555 555 

13 Other equity 52,540 37,114 

14 Earnings Per Sha,·e [Fa ce Value of t 5 per share)• 
(a) Basic (111 t ) 11.55 13.95 16.28 25.5 1 29.37 55.95 12.99 10.77 77.63 23.76 84.92 102.20 

(b) Diluted [in t ) - 11.48 13.86 16. 14 25.34 29.1 2 55.5 1 12.9 1 10.70 76.9B 23.6 1 84.20 101.39 

• EPS for the quarterly and hal f yea rly periods are not annua li sed . ~D~' L/1,~ 
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Balance shee t: 

Consolidated 

Particulars 
As at 

30-Sep-2025 31-Mar-2025 
Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and eq uipment 4,742 4,745 
Ri ght-of-u se assets 2,523 2,824 

Ca pital work- in-progress 76 75 
Goodw ill 19, 128 18,040 
Other intangible assets 4,237 3,678 

Intangible assets un der development 714 

Investment accou nted fo r using the equ ity method 490 563 

Financial assets 
[a] In ves tments 2,928 2,798 
[bl Loans 
[c] Other fin ancial assets 326 318 

Deferred tax assets [net] 1,294 861 
Income tax assets ( net] 669 707 
Other non-cur rent assets 359 168 
Total non-current assets 36,772 35,491 

Current assets 
In ventori es 5,968 5,766 
Contract assets 5,128 3,918 
Financial assets 

fa) In ves tments 1,666 1,654 
fb) Trade rece iva bles 11 ,712 14,067 
f c) Cash and cash equivalents 11.883 10,706 
fd) Bank balances oth er than cash and cash equi va lents 2,379 2,436 
[ e)Loans 443 
[ f) Other fin ancia l assets 172 427 

Other cur rent assets 3,098 2,481 
Total current assets 42,449 41,455 
TOTAL ASSETS 79 221 76 946 

EQUITY AND LIABILITIES 
Equity 
Equity share ca pital 555 555 
Other equity 55,087 52,540 
Equity attributable to shareholders of the Company 55,642 53,095 
Non-controlling in terests 4,685 4,509 
Total equity 60,327 57,604 

LIABILITIES 
Non-current liabilities 
Financia l l iab ilities 

(a) Borrowings 929 982 
[b) Lease liabi li t ies 1,798 2,072 
[ c) Other fin ancial liabiliti es 183 107 

Provisions 1.840 1,746 
Deferred tax liab ili t ies [net) 635 734 
Total non-current liabilities 5,385 5,641 
Current liabilities 
Financial liabilit ies 

(a) Bor row ings 732 1.1 56 
[bl Lease liab ilities 899 924 
( c) Trade payables 

[i ) Total outstanding dues of micro enterpri ses and small enterpri ses 103 84 
( ii ) Total outstand ing dues of creditors other than micro enterp r ises and smal l 

3,938 3,850 
enterprises 

[d) Other fi nancial l iab ilities 3,093 3,040 
Income tax liabiliti es [net) 851 523 
Provi sions 1,326 1,355 
Oth er current liabiliti es 2,567 2,769 
Total current liabilities 13,509 13,701 
Total liabilities 18,894 19,342 
TOTAL EQUITY AND LIABILITIES 79 221 76 946 

(l in Millions) 
Standalone 

As at 
30-Sep-2025 31-Mar-2025 

Unaudited Audited 

2,30 1 2,332 

701 926 
32 16 

11 0 110 

494 534 

17,022 14,426 
1,01 6 

169 169 
379 322 
377 375 

10 18 
21,595 20,244 

2,538 1,610 

1,666 1,654 
7,179 9,848 
7,960 6,526 

2 2 
1,275 1,285 

152 306 
1.454 1,335 

22,226 22,566 
43 821 42 810 

555 555 
38, 151 37,114 
38,706 37,669 

38,706 37,669 

321 538 
1 

1.40 1 1,368 

1,722 1,907 

357 383 

80 41 

1,162 1.101 

996 842 
155 22 
386 373 
257 472 

3,393 3,234 
5,115 5,141 

43 821 42 810 
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7 SEGMENT REPORTING· 

Particulars 

Segment revenue 
Digital. Engineering & Technology (DET) 

Des ign Led Manufacturing (OLM) 

Sem iconductors 

Others 

Total 

Less : Inter segment revenue 

Revenue from contracts with customers 

Segment results 

Digital. Engineering & Technology [D ET] 
Des ign Led Manu facturing (OLM ) 

Semico nductors 

Oth ers 

Total 

Less: 
Finance costs 

Add: 

Exceptional items 

Oth er unallocable income/ (expense] (net) 

Share of loss from an associate* 

Profit before tax 

Tax expense 

Profit for the period/year 

Capital employed (Segment assets - Segment liabilities) 

Segment assets 

Digital. Engineering & Technology (DET) 
Design Led Manufacturing (OLM) 

Semiconducto rs 

Others 

Unallocable 

Total segment assets 

Segment liabilities 

Digital. Engineering & Technology [DET) 
Design Led Manufacturing (O LM) 
Sem ico nductors 

Others 

Unallocable 

Total segment liabilities 

* Pertains to Semiconductors segment. 

Notes: 

30-Sep-25 

Unaudited 

14,385 

3,107 

542 

86 

18,120 

310 
17,810 

1.538 
403 

(235) 

(9) 
1,697 

159 

207 

269 

(48) 
1,966 

537 

1,429 

Quarter Ended 
30-Jun-25 30-Sep-24 

Unaudited Unaud ited 

13,925 13,766 

2,784 3,894 

472 730 

74 101 

17,255 18,491 

137 

17,118 18,491 

1.672 1.963 
152 259 

(182) 95 

(8) (12) 

1,634 2,305 

163 275 

690 5 13 

(25) 

2,136 2,543 

562 677 

1,574 1,866 

30-Sep-25 
Una udited 

38,578 
15,69 1 

3,515 

619 

20,818 

79,221 

8,33 1 
3,956 

433 
28 

6, 146 

18,894 

Segment information is presented in accordance w ith Ind AS 108 "Operati ng Segments" fo r th e consol idated financia l results. 

(i!' in Millions) 

Half Year Ended Year Ended 
30-Sep-25 30-Sep-24 31-Mar-25 

Unaudited Unaudited Audited 

28.310 27,209 55 ,1 50 

5,89 1 6,473 15,196 

1.014 1.431 3,008 

160 160 360 

35,375 35,273 73,714 

447 25 110 
34,928 35,248 73,604 

3,210 3.675 7.397 
555 400 1,058 

(417) 235 468 

(17] [30) [77) 

3,331 4,280 8,846 

322 532 928 

207 

959 741 88 1 

(73) (49) 

4,102 4,489 8,750 

1,099 1,147 2,267 

3,003 3,342 6,483 

As at 
30-Jun-25 31-Mar-25 30-Sep-24 
Unaudited Audited Unaudited 

38.652 37.340 38,113 
15,050 16,0 15 14,057 

3.438 3,576 2,973 

581 620 661 

22,2 31 19,395 19,707 

79,952 76,946 75,511 

8,6 13 8,699 8,11 6 

3.574 3.697 3,343 
370 418 251 

33 16 43 

7.416 6,512 7,902 

20,006 19,342 19,655 

Effective April 01, 2025, the Group has reo rgani sed its business structure by restructuring its global semiconductor bus iness unde r Cy ient Semiconductors Private Limited, 
its subsidiaries and an associate. Consequent to such change, the global semiconducto rs business w hich was hitherto repor ted under th e Digital, Engineering & Technology 
(DET) segment has been presented as a separate repor tabl e segment, consistent with the manner in which the Chief Operating Decis ion Maker (CO DM) rev iews the busi ness. 

The CODM reviews the business across four operating segments: 

Digital, Engineering & Technology (DET) segment consists of Grou p's business of engineeri ng solutions across multip le industri es including Transportation & Mobility 
(such as Aerospa ce, Rail & Automotive] , Networks & Infrastructure (such as Connectiv ity and Utilities] and Strategic units [such as Mining & Minerals, Energy, Hea lthcare & 
Lifesc iences ). 

Design Led Manufacturing (DLM) segment consists of Group's business of Electron ics Manufacturing Services. 

Semiconductors segment consists of Group's busi ness of design, development and supply chain management of semico nductor chips. 

Others segment consists of Group's other busi ness operati ons which includes Aerospace Tooling division. 

Th e Company has re-presen ted the information relating to all comparati ve peri ods in line w ith th is revised segmentri l cl .:1 ssif1ca ti o11. 

8 Current quarter/ period numbers may not he strictly comparable w ith comparativr numhr rs dur to th r acquisitions in the yea r ended March 31, 2025. 

Place : Hyderabad 

Date: October 16, 2025 Executive Vi 
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Consolidated statement of cash flows· 

Pa rticulars 

A. OPERATING ACTIVITIES 
Profit for the period 
Adi11'>tmcnts to reconcile nrofit to net cash flow -s · 

Tax expense 

Share of loss of an associate 
Depreciation and amortisa ti on expense 
(Pro fit) / Loss on disposal of property. plant and equipment (net] 
Ga 111 on termination of leases {net) 

Finan ce costs 
Interest income 
Profit on sale of mutual funds 
(Ga in ) / 1.oss on fair valuat ion of financial assets and finan cia l liah ilities 

Share-based payments to employees 
Provision for expected credit loss ( net of w ritc-of0 
Unrealised forex ga in (net) 

Ope rating profi t be fore working ca pita l cha nges 

Working capital adi111tme11t,: 
dd.111 .. tm e.nL-. [ol· [in c.l·e.as:g l t.. d.e.£nu1.i:.e iu 012e.n1.til1a assets· 

Tracie receivables 
Other finan cia l assets 

Inventories 

Contract asset-. 

Other assets 

tJdjw;tm euts [or i11p·ease L (decrease l in 012.erating liabi lities: 

Trade payables 

Oth er financial liabilities 

Oth er liab iliti es 

Provisions 

Cash gen er ated fro m operat ions 

Net income taxes paid 

Net cas h flow s fro m oper ating acti vi t i es (A) 

B. INVESTING ACTI VITIES 
Payment towards purchase of prope rty , plant and equipment and inl"angible assets 
Proceeds from disposa l o f property , plant and equipment 

Investments in 

- mutual fund s 

- commercia l paper 

- others 
Proceeds from sa le of in vestrn ent.s in 

- mutual funds 

- bon ds 

- co mmercial paper 
Interest r eceived 

Loan given 
Payment towa rd s acquisit ion of business incl uding prio r yea r acquisitions 
Investm ent in oth er bank balances 
Proceeds from other bank balan ces 

Net cash flows (used in) / generated from investing activities (BJ 

C. FINAN CING ACTI VITI ES 
Proceeds from shares issued on exercise of associate stock options (incl ud es share 

applicat ion money) 
Proceeds from sale/ issue of shares to Non-contro lling interests 
T ransaction cost on issue of shares to Non-co ntroll ing interest$ 
Inco me tax pa id on proceeds from sa le of shares to Non-controll ing interests 

Repayments of factor ing arrangements [on behalf of banks) 
I ntcr cs t paid 
Re payment of non-current borro w ings 
Move ment in current borrowings (net) 
Pay ment of principa l portion of lease liabilities 
Payment of interest portion of lease li abiliti es 
Repayment. of sa le and leaseback of assets 
Div idends pa id to equ ity share holders of the Parent (includes transfer to in ves tor educa tion 
and protection fund ) 

Net cash flows fused in) / eenerated from financine acti vities [Cl 
Net increase in cas h and cas h equivalents (A+B+C) 

Cash and cash equi valents at the beginning of the per iod 
Effect of exchan ge differences on translat ion of foreign currency cash and cas h equiva lents 

Cash and cash equivalents at the end of the period (Refer note below) 
Note: 
Cash and cas h equ iva lents comprises of 

Ba lances with banks 
- in current accounts 
- in deposits w ith banks (O riginal maturities less than 3 months) 

Unpaid dividend accounts 
Total cash and cash equivalents 
Bank overdrafts account ba lances 
Net cash and cash eouivalents 

For the ha lf year ended 
Septem ber 30, 2025 

ll na ud ite d 

3.00 3 

1.099 

73 
1.40 2 

13 
3 

322 
(421) 

(49) 
( 196) 
107 
290 

(384) 
5,262 

2.61 2 
28 

(165] 

(95 1) 

(479) 

(33 4) 

6 

(379) 

(44) 

5,556 

(1,1 88] 

4,368 

(642) 
4 

(6.1 53) 

(94] 

5.767 

4S 3 

493 

(443) 
84 

(1.435) 
1,550 

[4161 

8 

(6) 
(243) 

(5 77) 
(5 18] 

(95) 
(7] 

( I.534) 

[2,972) 
980 

10.706 

197 
11,883 

3.138 
8.70 1 

44 
11,883 

11,883 

Annexure l(A) 
( t in Millions) 

For the half yea r ended 
September 30, 20 24 

Una u d ite d 

3.342 

1.147 

1.318 
(3] 

(26] 
53 2 

(348) 
(14) 
30 

147 
30 

(356] 
5,799 

(78 7) 
143 

(628] 

189 

45 

(1.28 1) 

24 

(488 ) 

(9) 

3,007 

( I.1 88) 

1,819 

(544) 
9 

(440) 

(245) 

4 24 

43 
490 
467 

(1.565 ) 
(2 ,1 77 ) 
4,980 

1,442 

23 

8,739 
(3) 

(288 ) 
(2) 

(423] 
(3.949] 
1.71 3 
(49 I] 
(110) 

(6) 
( 1.973) 

3,230 
6,491 
4.730 

78 
11,299 

5.2 14 
6.390 

37 
11 ,641 

(342) 
11 ,299 
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Standalone statement or cash nows· 

Particulars 

A. OPERATING ACTIVITIES 
Profit for th e period 
tJrliw,tme.at,,., to r_ecoacife_ pcoflt co net cn,h llnw5· 

Ta x expense 
Depreciati on and amortis-ition expense 
Loss/[Profit] on disposal of property, plant and equipment [net] 
Gain on termination of leases (net) 

Finance costs 

Interest inco me 
Profit on sa le of mutual fu nds 

Gain on fair va luation of fin ancia l assets 

Share -ba sed payments to employees 
Reversa l of expected cred it loss ( net of w rite-o ff] 
Gain on sa le of equ ity in vestm ent 

Unrea lised forex gain [net] 

Operating profit before working capital changes 
Working canital arli11,tmPnt,. .. 

L]djustments [or. Ciar.cea~elLJJ.ecrease in 012.erating as5eL(i: 

Trade rece iva bl es 
Other finan cial assets 
Contract assets 
Oth er assets 

Adiustments loc increasel.[deccegse! in ocrnrntiua liahilitir.s: 
Trad e payabl es 
Other financial liabiliti es 
Other liabiliti es 
Prov isions 

Cash generated from operations 
Net in co me taxes paid 

Net cash nows from operating activities [Al 

8 . INVESTING ACTIVITIES 

Pay ment towa rds purchase of property, pla nt and equipment and intangible 
assets 
Proceeds from disposal or property, plant and equipment 
In vestme nts in 

- subsidia ri es 
- mutual funds 
- commerc ial paper 

Proceeds from sale of in vestm ents in 

- mutual funds 
- bonds 
- commercial paper 

Proceeds from tra nsfer of business to su bsidia ry 

Proceeds from sale of equity instrum en t 
Inco me ta x paid on ga in on sa le of investment 
Loa ns given to subsidiaries 
Loans repa id by subsidiari es 
Interest rece ived 

Net cash nows (used in) / generated from investing activities (BJ 

C. FINANCING ACTIVITIES 

Proceeds from shares issued on exerc ise of associate stock options (includes share 
application money) 

Proceed!> fro rn fo cto1·ing a r-rangc mcn t.s (o n behalf of banks) 

Inter est paid 
Paym ent of prin ci pal porti on of lease liabilities 
Payment of interest portion orl ease liabilities 
Repayment or sale and leaseback of assets 
Div idends paid to equity shareholders ( includes transfe r to investor educat ion 

and protection fun d) 

Net cash nows used in financin!! activities fCl 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Effect of exchange differences on translation of foreign currency cash and cash 

equivalents 
Cash and cash eauivalents at the end or the oeriod frerer note below) 
Note: 

Cash and cash equivalents comprises or 

Bal ances w ith banks 
- in current accounts 
- in deposits w ith banks [Original maturities less than 3 months] 

Unpaid dividend accounts 
Total cash and cash eauivalents 

For the hair year ended 
September 30, 2025 

Unaudited 

2,621 

899 

403 
8 

59 
[290] 

[49] 
(3] 

125 
[18] 

[246] 
3,509 

2,1 66 
90 

[972] 
[ 11 2] 

157 
[SO] 

[205] 
86 

4,669 
(761] 

3,908 

[ 149] 
4 

[2 ,571] 
[6, 153) 

5,767 
45 3 

629 

[ 161] 
1,299 

241 
(6411 

8 

(23] 
(232] 

(36] 
[7] 

(1,534) 

fl,8241 

1,443 
6,526 

(9) 

7,960 

1,399 
6,5 17 

44 
7,960 

Annexure 1(8) 
(l in Millions) 

For the hair year ended 
September 30, 2024 

Unaudited 

9,339 

1,379 
455 

[SJ 
[7] 

93 
(174] 

(14] 

93 
[140] 

[7,831] 

[342_] 
2,842 

[228] 
10 1 

200 
[ 53] 

[1,502] 
(99] 

(195] 
69 

1,134 
(697 ] 
437 

[167] 
8 

[468] 
(440 ) 
[245] 

334 
43 

490 

8,739 
[288] 

[2,094] 
462 
434 

6,808 

23 

9 1 

(41] 
(211] 

(53] 
(6] 

(1,973) 

(2,170) 

5,075 
1,881 

23 

6,979 

552 
6,390 

37 
6,979 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91406141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I. We have reviewed the unaudited consolidated financial results of Cyient Limited (the "Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ·'the Group"), its 
associate and a joint venture for the quarter and six months period ended September 30, 2025 included in the 
accompanying ''Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and 
Half year ended September 30, 2025" (the ·'Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the ·'Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
''Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 

Cyient Limited 

Subsidiaries: 

I. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10. 
11. 
12. 

Cyient Inc., United States of America 
Cyient Canada Inc., Canada 
Cyient Defense Services Inc., United States of America 
Cyient Insights Private Limited, India 
Cyient Europe Limited, United Kingdom 
Cyient Benelux BV, Netherlands 
Cyient Schweiz GmbH, Switzerland 
Cyient SRO, Czech Republic 
Cyient Semiconductors NV (formerly known as Cyient NV), Belgium 
Cyient GmbH, Germany 
Cyient AB, Sweden 
Cyient KK, Japan 
Cyient OLM Limited, India 

S.R. BatHbo! & Associates LLP, a Umlted Lrabi!ity Partnership with LLP Identity No. AAB ·4295 
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14. Cyient Singapore Private Limited, Singapore 
15. Cyient Israel India Limited, Israel 
16. Cyient Solutions and Systems Private Limited, India 
17. Cyient Australia Pty Limited, Australia 
18. Integrated Global Partners Pty Limited, Australia 
19. Integrated Global Partners Pte Ltd, Singapore 
20. IG Partners South Africa Pty Ltd, South Africa (liquidated w.e.f. August 0 I, 2025) 
21. Integrated Global Partners SpA, Chile 
22. Work Force Delta Pty Ltd, Australia 
23. Grit Consulting Pte Ltd, Singapore 
24. Celfinet - Consultoria EM Telecomunica95es, S.A, Portugal 
25. Metemesonip, Unipessoal Lda, Portugal 
26. Celfinet UK Telecommunications Consulting Services Ltd, United Kingdom 
27. Celfinet Espafia - Consultoria en Telecomunicaciones S.L, Spain 
28. Celfinet (Brasil) Consultoria em Telecomunicac;:5es, Ltda, Brazil 
29. Celfinet Mozambique Consultoria em Telecomunicac;:5es, Limitada, Mozambique 
30. Celfinet Mexico - Consultoria de Telecomunicaciones AS, Mexico 
31. Cyient Semiconductors GmbH (formerly known as Celfinet Germany - Telecommunications Consulting 

Services GmbH), Germany 
32. Sentiec Oyj, Finland 
33. Citec Group Oy Ab, Finland 
34. Cyient Oy Ab, Finland 
35. Citec Engineering France Sari, France 
36. Cyient Engineering AB, Sweden 
37. Cyient Engineering & Information GmbH, Gennany 
38. Cyient Group France SAS, France 
39. Akilea Overseas Ltd., France 
40. Cyient Norway AS, Norway 
41. Citec Engineering India Private Limited, India (merged with Cyient Insights Private Limited, w.e.f. 

November 01, 2023) 
42. Cyient Global Captive Solutions Private Limited (incorporated w.e.f. February 27, 2024), India 
43. Cyient OLM Inc (incorporated w.e.f. March 05, 2024), United States of America 
44. Cyient Semiconductors Private Limited (incorporated w.e.f. August 23, 2024), India 
45. Cyient Project Management Consultancy LLC (incorporated w.e.f. September 23, 2024), United Arab 

Emirates 
46. Cyient Semiconductors Inc (incorporated w.e.f. October 16, 2024), United States of America 
47. Altek Electronics, Inc (formerly known as Altek Electronics, LLC) (acquired w.e.f. October 04, 2024), 

United States of America 
48. Abu Dhabi and Gulf Computers LLC (formerly known as Abu Dhabi and Gulf Computers 

Establishment) (acquired w.e.f. December 24, 2024), United Arab Emirates 
49. Cyient Semiconductors Europe Private Limited (incorporated w.e.f. January 15, 2025), United Kingdom 

Associate entity: 

Azimuth Al Inc. (acquired w.e.f. November 29, 2024), United States of America 

Joint venture entity: 

Infotech HAL Limited, India (till August 21, 2025) 

5. Based on our review conducted and procedures perfom1ed as stated in paragraph 3 above, and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

c,\ & ASs0 isclosed, or that it contains any material misstatement. 
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6. The accompanying Statement includes the unaudited interim financial results and other unaudited financial 
information, in respect ofan associate, whose unaudited interim financial results include Group's share of net 
loss after tax of Rs. 48 million and Rs. 73 million and Group's share of total comprehensive loss of Rs. 48 
million and Rs. 73 million for the quarter and six months period ended September 30, 2025 respectively, as 
considered in the Statement whose unaudited interim financial results and other unaudited financial 
information has been reviewed by its independent auditor. This independent auditor's report on unaudited 
interim financial results has been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of the associate is based solely on the report of 
such auditor and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes the unaudited interim financial results and other unaudited financial 
information in respect of a joint venture, whose interim financial results includes the Group's share of net 
loss after tax of Rs. nil and Rs. nil and Group's share of total comprehensive loss of Rs. nil and Rs. nil for the 
quarter and six months period ended September 30, 2025 respectively, as considered in the Statement whose 
unaudited interim financial results and other unaudited financial information have not been reviewed by their 
auditor. This unaudited interim financial results and other unaudited financial information have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of the joint venture, is based solely on such unaudited 
interim financial result and other unaudited financial information. In our opinion and according to the 
information and explanations given to us by the Management, this unaudited interim financial result and other 
unaudited financial information are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with 
respect to our reliance on the work done and the repo11 of the other auditor and the unaudited interim 
financial results and other unaudited financial information certified by the Management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration nu ,_..,.,.,..,.....,_.., 300004 
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per Mitesh K Parikh 
Partner 
Membership No.: 225333 
UDIN: 2..-52..2-533~ BMLXr-Jk7 506 

Place: Hyderabad 
Date: October 16, 2025 
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THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad· 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

1. We have reviewed the unaudited standalone financial results ofCyient Limited (the "Company") for the 
quarter and six months period ended September 30, 2025 included in the accompanying "Statement of 
Unaudited Consolidated and Standalone Financial Results for the Quarter and Half year ended September 
30, 2025" (the "Statement'") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ·'Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ·'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ("Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W /E300004 

0 ;-lt_J;. h(2_"; ~ 
per Mitesh K Parikh 
Partner 
Membership No.: 225333 
UDIN: 2-,52-'2..~?>31 f>ML 'l< N .:f '-lo\C, 

Place: Hyderabad 
Date: October 16, 2025 

S.R. Bat!lbof & Assor.:lates LLP, a Limited Uabillty Partnership with LLP 
Regd, Office 22, Carnac Stree>t, Block 'B', 3rd Floor. Kolk.ata 700 
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ANNEXURE B 
 

    Audit Committee 
Sr. 
No 

Name Category Position 

1 Sunil Bhumaralkar Independent Director Chairperson 
2 MM Murugappan Non-executive and Non-Independent Director Member 
3 Nitin Prasad Independent Director Member 
4 PR Ramesh Independent Director Member 

 
Risk management Committee 
Sr. 
No 

Name Category Position 

1 Sunil Bhumaralkar Independent Director Chairperson 
2 MM Murugappan Non-executive and Non-Independent Director Member 
3 Nitin Prasad Independent Director Member 
4 PR Ramesh Independent Director Member 

 
Leadership, Nomination & Remuneration Committee 
Sr. 
No 

Name Category Position  

1 Matangi Gowrishankar Independent Director Chairperson 
2 MM Murugappan Non-executive and Non-Independent Director Member 
3 Nitin Prasad Independent Director Member 
4 Debjani Ghosh Independent Director Member 
5 Madan Mohan Pilutla Independent Director Member 

 
 
 
Technology & Transformation Committee: 

Sr. 
No 

Name Category Position  

1 Debjani Ghosh Independent Director Chairperson 
2 Nitin Prasad Independent Director Member 
3 B.V.R. Mohan 

Reddy 
Non-executive and Non-
Independent Director 

Member 
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