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Mumbai 400001              Mumbai-400 051  
Scrip Code: 532175              Scrip Code: CYIENT   

  
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting 
 
This is to inform that the Board of Directors of the Company at their meeting held today has approved 
the following: 
 

1. Financial results for the quarter and  year ended 31 March 2025. 
2. Recommendation of Final Dividend of Rs. 14/- per equity share (i.e. 280%) on par value of Rs. 5/- 

per share for the financial year 2024-25.   
3. Grant of Stock Options.  
4. Appointment of Secretarial Auditor subject to approval of shareholders. Additional information 

as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is attached as Annexure-A. 

5. Senior Management under Regulation 16 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
The meeting of the Board of Directors of the Company commenced at 10.30 a.m. and concluded at 4.00 
p.m. 
 
This is for your information and records. 
 
 
Thanking you 
For Cyient Limited 
 
 
Sudheendhra Putty 
Company Secretary 
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Annexure- A 

 
Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015  

 
Sl  Particulars  Details  
1 Reason for Change viz. appointment Appointment of M/s. MKS & Associates, 

Practising Company Secretaries, Hyderabad 
(Firm Registration No. S2017TL460500) as 
Secretarial Auditors of the Company. 

2 Date of appointment and term of 
appointment 

The Board at its meeting held on April 24, 
2025, approved the appointment of M/s. 
MKS & Associates as Secretarial Auditor, for 
an audit period of five consecutive years 
commencing from FY 2025-26 till FY 2029-30, 
subject to approval of the shareholders at the 
ensuing Annual General Meeting. 

3 Brief Profile (in case of appointment) M/s. MKS & Associates is a professional 
service firm, offering a range of Secretarial, 
Legal, Insolvency Resolution and Valuation 
services for Domestic and Global businesses 
of all sizes. 
 
Established in 2008 by the founder Manish 
Kumar, the firm since inception is engaged in 
rendering skilled services to its clients, 
associates and professionals thereby 
contributing to achieve greater transparency 
and compatibility in complying with the 
regulatory norms. 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable 
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CYIENT LIMITED 

(CIN No., L72200TG1991PLC0131 34) 

Regd office: 4th Floor, "A" Wing. Plot No. 11, Software Units Layout, lnfocity, Madhapur , Hyderabad· 500 081, India 

Statement of Audited Consolidated and Standalone Financial Results for the Quarter and Year Ended March 31, 2025 

Consolidated results 

Ouarter Ended Year Ended 
Particu lars 3 1-Mar-25 31-Dec-24 31 -Mar-24 31-Mar-25 31 -Mar-24 31-Ma r-25 

Audited 
Unaudited 

Audited 
Audited Audited 

Audited 
(refer note 1 ll ( refer note 11) (refer note 11 l 

Income 

(a) Revenue from contracts with customers 19,092 19,264 18,608 73,604 71 ,472 6,082 

(b) Othe r income (refer no te 5) 410 ( 166) 234 966 659 448 

Total income 19,502 19,098 18,842 74,570 72,131 6,530 

Expenses 

{a} Employee benefits expense 9,425 9,506 8,906 36,899 35,120 3,439 

{b) Cost of materials consumed 2,824 3,39 1 2,806 11 ,357 9,893 

(c) Changes in inven tor ies of finished goods, stock-in-trade and work-in-progress 162 (103) 59 33 (235) 

(d) Fin;rnce costs 191 205 324 928 1,160 39 

(e) Depreciation and amortisation expense 679 675 672 2,672 2,667 218 

(f) Other expenses 3,654 3 ,681 3,484 13,882 13,666 1,2 16 

Total expenses 16,935 17,35·5 16,251 65,771 62,271 4,912 

Profit before sha re of profit / floss] from an associate and a joint venture, exceptional items and tax (1-21 2,567 1,743 2,591 8,799 9,860 1,618 
Sha re of loss from an associate and a joint venture (42) (7) (49 ) 

Profi t before exceptiona l items and tax (3+4) 2,525 1,736 2,591 8,750 9,860 1,618 

Exceptional items (refer note 6) (676) 

Profi t before tax (5+6) 2,525 1,736 2,591 8,750 9,184 1,618 

Tax expense 

(a) Current tax {refer note 6) 737 477 663 2,518 2,390 431 

(b) Deferred tax (76) (18) (41) (25 1) (234) (7) 

Total tax expense 661 459 622 2,267 2,156 424 

Net Profit for the quarte r / year (7-8) 1,864 1,277 1,969 6,483 7,028 1,194 

Attributable to : 

Shareholders of the Company 1,704 1,223 1,892 6,157 6,828 1,194 

Non-con troll ing interests 160 54 77 326 200 

Other compre hensive income 

(a) Oth er comprehensive income not to be reclassified to profit or loss in subsequent periods: 

{i) Re-measurement gain/(loss) on defined benefit plans 19 (4) (20) 12 (52) (18) 

Income tax eflect on above (6) 1 6 (3) 14 4 

{ii) Fair value change on fi nancial instruments (refer note 7) (271) (233) (27 1) (233) 77 

Income tax effect on above (21) (21) (19) 

(b) Other comprehensive income to be reclassified to profit or loss in su bsequent periods: 

(i) Exchange differences in translati ng the financial statements of fo reign operations 474 (577) (221) 597 65 

(ii) Effective portion of gai n/(loss) on designated portion of hedging instrum ents in a cash flow hedge 28 56 (3) (20) 125 28 

In come tax effect on above (7) (1 4) 1 5 (31) (7) 

2 16 (538) (470) 299 (112) 65 

Attributable to: 

Shareholders of the Company 382 (547) (391) 455 (33) 65 

Non-controlling interests (166) 9 (79) (156) (7~) 

Total comp rehensive income (9+10) 2,080 739 1,499 6,782 6,916 1,259 

Attributable to: 

Shareholders of the Company 2,086 676 1,501 6,612 6,795 1,259 

Non-controlli ng interests - (6) 63 (2) 170 121 

Pa id up equi ty share capital [Face Va lue of f 5 per shar e] 

I~~' 
555 555 

Other equity 52,540 42 ,026 

Earnings per share (Face value of t 5 per shareJ-

(a) Basic (in f ) 15.47 11.11 17.22 55.95 62.24 10.84 

(b) Diluted (inf) 15.35 11.02 17.07 55.51 61.71 10.76 

.. EPS for the qua rters are not annualised. 

fl in Mill ions) 
Standalone results 

Quarter Ended \'ea r Ended 

31- Dec-24 31-Mar-24 3 1-Mar-?S 31-Mar-24 

Unaudited 
Audi ted 

AuditeJ Audited 
(refer note 11) 

6,125 6,118 24,136 24,614 

(232) 151 305 751 

5,893 6,269 24,141 25,165 

3,444 3,341 13,"81 13,261 

38 62 170 220 

218 218 891 948 

1,255 1,074 4,656 4,386 

4,955 4,725 19,4~8 18,815 

938 1,544 5,4B 6,550 

938 1,544 5,4}3 6,550 

7,Bll 

938 1,544 13,274 6,550 

239 393 2,034 1,607 

( 14) (6) (30) 

225 393 2,028 1,577 

713 1,151 11,2◄6 4,973 

713 1,151 11,246 4,973 

(3) (22) (12) (48) 

1 6 3 12 

77 

(lg) 

56 (2) (10 ) 125 

(1 4) 1 ; (31) 

40 (17) 34 58 

40 (17) 34 58 

753 1,134 11,280 5,03 1 

753 1,134 11 ,280 5,03 1 

555 555 

37,114 28,788 

6.48 10.48 101.20 45.33 

6.42 10.38 101.39 44.94 
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Balance sheet: 
(l in Millions] 

Consolidated Standalone 

Asat As at 
Particulars 

31-Mar-Z0ZS 31 -Mar-2024 31-Mar-Z0ZS 31-Mar-2024 

Audited Audited Audited Audited 

ASSETS 

Non-current assets 

Property, plant and equipment 4,745 4,462 2,332 2,409 
Right-of-use assets 2,824 3,271 926 1,:158 
Capital work-in-progress 75 16 16 7 
Goodwill 18,040 16,692 110 110 
Other intangi ble assets 3,678 3,839 534 657 
Intangible asse ts under development 714 558 
Investment accou nted for using the equity method 563 
Financial assets 

{a) Investments 2,798 3,598 14,426 13,820 
{b) Loans 1,01 6 747 
(c) Other financial assets 318 347 169 203 

Deferred tax assets (net) 861 752 322 328 
Income tax assets {net) 707 732 375 32 1 
Other non-current assets 168 17H 18 41 
Total non-current assets 35,491 34,445 20,244 20,001 

Current assets 
I nvcntories 5,766 4,676 
Contract assets• 3,918 4,362 1,610 1,933 
Fina ncial assets 

(a) Investments 1.654 758 1,654 668 
{b) Trade receiva bles 14,067 12,617 9,848 9,398 
(c) Cash and cash equivalents 10,706 4,848 6,526 1,881 
(d) Bank balances other than cash and cash equivalents 2,4:16 4,987 2 2 
(e) Loans 1,285 589 
(f) Other financial assets'" 427 413 306 545 

Other current assets 2,481 2,930 1.335 1,350 
Total current assets 41,455 35,591 22,566 16,366 
TOTAL ASSETS 76,946 70,036 42,810 36,367 

EQUITY AND LIABILITI ES 

Equity 

Equity share capital 555 555 555 555 
Other equity 52,540 42,026 37,114 28,788 
Equity attributable to shareholders of the Company 53,095 42,581 37,669 29,343 

Non-controlling interests 4,509 2,988 

Total equity 57,604 45,569 37,669 29,343 

LIABILITIES 

Non-current liabilities 

Financial li abilities 

(a) Borrowings 982 2,783 

(b) Lease liabilities 2,072 2.465 538 957 
(c) Other financial liabilities 107 4 1 4 

Provisions 1,746 1,795 l,368 1,209 
Deferred tax liabilities (net) 734 839 
Total non-current liabilities 5,641 7,886 1,907 2,170 
Current liabilities 
Financial liabilities 

(a) Borrowings 1,156 1,743 

(b) Lease liabi lities 924 885 383 365 
(c) Trade payables• 

(i) Total outstanding dues of micro enterprises and small enterprises 84 106 41 27 
(ii) Total outstanding dues of credi tors other than micro enterprises and small enterprises 3.H50 4.R95 1,101 2.742 

(dJ Other financial liabilities• 3,040 4,445 842 81 1 
Income tax liabilities (net) 523 562 22 22 
Provisions l,:l55 1,144 373 387 
Other current liabilities 2,769 2,801 472 500 
Total current liabilities 13,701 16,581 3,234 4 ,854 
Total liabilities 19,342 24,467 5,141 7,024 
TOTAL EQUITY AND LIABILITIES 76,946 70,036 42,810 36,367 

•During the year, the Group has reassessed presentation of following items in balance sheet: 
(i] Accrued sa laries and wages to employees have been reclassified under "Other financial liahilities" which were hitherto included in trade payables amounting to l 2,122 Mn as at 
March 31. 2025 (l 1.877 Mn as at March 31, 2024) in consolidated balance sheet and l 728 Mn as at March 31 , 2025 (l 683 Mnas at March 31, 2024) in sta ndalone balance sheet. 
(ii) Unbi lled revenue has been classified as "Contract asse ts" as a separate line on the face of Balance sheet which was hitherto included in other current fi nancial assets amounting 
to {3,918 Mn as at March 31, Z0Z5 ({ 4,362 Mo as at March 31, 2024) in consolidated balance sheet and { 1,610 Mn as at March 31, 2025 (l 1.933 Mn as at March 31 , 2024) in 
standalone balance sheet 
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NOTES: 

The a bove statement of audited consolidated and s tan dalo ne financial resu lts of Cyient Li mi te d (the "Holding Company" or the "Com pany" ), its subsidi ar ies (the Holding Company and its subsidiaries togeth er referred to as 
the "Group") , joint venture a nd associate, have been prepa red in accorda nce with the Ind ian Accounting Standards (' Ind AS') prescribed under Sect ion 133 of the Companies Act, 2013 ("the Act") read with relevant rules 
issued thereunder, other accoun ting principles generally accepted in In dia and guidelines issued by the Securities and Exchange Board of In di a ("SEB I"). These results were reviewed and recommended by the Aud it 
Committee a nd approved by the Board of Directors at their meetings held on Ap ril 23, 2025 and April 24, 2025, respectively. The Statutory Auditors have expressed an unmodified opin ion on the conso lida ted and sta ndalone 

financial resu lts. 
The Consolidated and standalone audited sta tement of cash flows are attached as An nexure l(A) and Annexure 1 (BJ respectively. 

2 During the year ended March 31, 2025, the Company has initiated the launch and carveout of its semiconductor business as a fully owned subsidiary Cyient Semiconductors Private Limited (CSPL), with the focused objective 
to explore and exploit the sign ificant opportunities in the semiconductor sector. As approved by the Board of Directors on March 31, 2025, the Company has com menced carveout of its global semiconductor business through 
the transfer of net assets, co ntracts and employees from the Group companies in Ind ia, USA, Germany, Belgium, and Ta iwan to CSP L and its subsidiaries, with necessa ry agreements to be executed in du e murse of time. 
Accordingly, no adjustments are required in the consolidated and sta ndalone financial results for the quarter and year ended March 31, 2025. 

3 (i) On October 04, 2024, the Company, through its subsidiary Cyient OLM Inc., USA entered into a Share Purchase Agreement ('SPA') with Altschuler Holdings, Inc. USA and acquired 100% of the shares of Allek Electronics 
LLC, USA ('Altek'), an electronic manufacturing services provider in the United States, for a consideration of$ 18 Mn (~ 1,537 Mn), consisting of an upfront cash payment of $ 14 Mn (~ 1,184 Mn) (post v;o rking capital 
adjustments) and performance-based contingent payments of$ 4 Mn (f 353 Mn). Further, the Group has repaid shareholders loan of$ 11 Mn (f 940 Mn) to the sellers. Based on the final allocation of purchase pri ce, the 

Group has recognised net assets (including intangible assets) of$ 11 Mn(~ 899 Mn) and goodwill of$ 8 Mn(~ 638 Mn). 

From th e date of acquisition, Altek has contributed reve nues amounting to$ 20 Mn(~ 1,747 Mn) and profit before tax amoun tin g to$ 1 Mn (~ 53 Mn) to the Group's performance. The Group has incurred acquisition related 
costs of$ J Mn (~ 80 Mn) which have been recognised as other expe nses. The acquisi tion pertains to the Company's OLM Segment. The financial yea r end reporting period of Altek is different from the Group. Accordingly, it is 

impracticable to provide revenue and profit or loss contribution from the beginning of the annual reporting period. 

(ii) On November 15, 2024, the Company through its subs idiary Cyient Project Management Consultancy LLC., UAE entered in to a Share Purchase Agreement ('SPA') with Abu Dhabi & Gulf Computers Establishment, UAE 
( 'ADGCE') and acquired its 100% stake fo r a cash consideration of AED 6 Mn(~ 129 Mn) a nd contingent cons ideration based on future performance. Based on the final purchase price allocation, the Company has recogni sed 
net assets (including intangible asset) of AED 3 Mn (f 73 Mn) and goodwill of AED 4 Mn (~ 86 Mn). Consequent to this acquisition, ADGCE became a subsidiary of the Company with effect from December 24, 2024 upon 
satisfactory completion of the closing conditions under the SPA an d has been co nsol idated with effect from that date. 

From the date of acq uisition, ADGCE has contributed revenues amounting to AED 3 Mn(~ 72 Mn) and profit before tax a mounting to AED 0.05 Mn(~ 1 Mn) to the Group's performance. The financial year end reporting period 
of ADGCE is diffe rent from the Group. Accordingly, it is impracticable to provide revenue and profit or loss contribution from the beg inning of th e annual reporting period. The acquisition pertains to the Company 's OET 

Segment. 

4 On November 29, 2024, the Company, through its subsidiary Cyient Semiconductors Inc., USA entered into a Share Purchase Agreement ('SPA') with Azimuth Al Inc., USA ('Azimuth') and acquired a 27.62% stake, for a 
co nsid eration of$ 7.25 Mn(~ 612 Mn). Azimuth is an Embedded Silicon Product company in developing highly differentiated AS!Cs fo r Edge Co mputing Applications. Consequent to this acqu is ition, Azim uth became an 

'Associate' of the Company. The transaction has bee n accounted based on the final purchase price allocation. 

5 Other income includes: (" in Millions) 
Particulars Quarter ended Year ended 

i. Net foreig n exchange ga in /(loss) 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 

Standalo ne results 194 (4451 51 99 93 
Consolidated results 180 (4821 5 37 116 

ii. During th e year ended Ma,·ch 31, 2024, the Company received a dividend of~ 223 Mn from its subsid iaries namely Citec Engineering Indi a Private Limited and Cyient KK, w hi ch is recognised as 'Other income' in the 

sta nd alone financ ial results. 

6 Exceptional items: 
During th e year ended March 31, 2025, 'Exceptional items' in th e standalone financial results represents profit on sa le of 14.5% stake by the Company in Cyient OLM Limited. The same has been recorded as an equity 
transaction in the conso lidated financial results. Pursuant to th e sa le, the Co mpany's s hareholding in Cyient OLM Limited is curre ntly at 52. 1 6% of th e total issued and paid-up equity share cap ital. Tax ex pense for th e year 
ended Ma rch 31, 2025 includes an amount of~ 640 Mn related to the above in the sta ndalone financial results . 

7 Fair valuation changes of financial instruments in other comprehensive income includes a reduc t ion off 353 Mn in the fair value of an investment in an IP based communicat ions Compa ny, primarily due to long lead t ime in 

~
1
=L=:::::/,1:,,... ~ the development and execution of orders. Management expects the value of the investment to improve in future as the products are launched over the next few years. 

~~ ~"'/,;,; 
ring the quarter and year ended Ma rch 31, 2025, the Company has allotted 27,945 equity shares and 1,49,112 equity sha res of~ 5 each resp ectively, consequent to the exercise of the stock options by the asrnc iates of the 

mpany under the Associate Stock Option Plans. 

* * ,s; e Board of Di recto rs at their meeti ng h eld on October 24, 2024 had declared an interim dividend on 12 per share on face value on 5 each, aggrega ting to f 1,331 Mn and at their meeting held on April 24,202 5 have 

~~~ recommended fina l divid end on 14 per s h a re on face va lue on 5 each, aggregating to~ 1,555 Mn. 

~ {Paed of6) 



10 SEGMENT REPORTING : (~ in Millions) 

Quarter Ended Year Ended 
31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 

Particulars 
Audited 

Unaudited 
Aud ited 

Audited Audited 
(refer note 11 ) (refer note 11) 

Segment revenue 

Digital, Engineering & Technology (DETJ 14,719 14,799 14,892 58,1 58 59,114 
Design Led Manufacturing (OLM) 4,280 4,443 3,619 15,196 11,9 19 
Others 107 94 104 360 473 
Total 19,106 19,336 18,615 73,714 71,506 
Less : Inter segment revenue 14 72 7 110 34 
Revenue from contracts with customers 19,092 19,264 18,608 73,604 71,472 

Segment results 

Digital, Engineerin g & Technology (DET) 1,904 2,051 2,442 7,865 9,425 

Design Led Manufacturing (DLM) 467 19 1 342 1,058 9 11 
Others (20) (27) (23) (77) (64) 
Total 2,351 2,215 2,761 8,846 10,272 
Less: 

Finance costs 191 205 324 928 1,160 
Exceptional items 676 
Add: 

Other unallocab le income/(expcnse) (net) 407 (267) 154 881 748 

Share of loss from an assoc iate and a join t venture {42] (7) (49) 
Profit before tax 2,525 1,736 2,591 8,750 9,184 
Tax expense 661 459 622 2,267 2,156 
Profit for the quarter /year 1,864 1,277 1,969 6,483 7,028 

As at 
31-Mar-25 31-Dec-24 31-Mar-24 

Aud ited Unaudited Audited 
Capital employed (Segment assets - Segment liabilities) 

Segment assets 

Digital , Engineering & Technology (DET) 40,353 39,990 41,3 13 

Design Led Manu factur ing (OLM) 16,015 17,020 12,220 

Others 620 622 588 

Unallocable 19,958 18,204 15,9 15 

Total segment assets 76,946 75,836 70,036 

Segment liabilities 

Digita l, Engineering & Technology (DET) 9,117 8,829 11,087 

Design Led Manufacturing (OLM) 3,697 4,497 3,806 

Others 16 22 44 

Unalloca ble 6,5 12 7,121 9,5 30 

Total segment liabilities 19,342 20,469 24,467 

Notes: 

Segment information is presented for the consol idated financial results as permitted under the Ind AS 108 "Operating Segments". The Chief Operating Decis ion Maker 
("CODM") rev iews the business as t hree operat ing segments - "Digita l, Engineering & Technology" (DET), "Design Led Manufacturing" (O LM) and "Others". 

The DET segment includes Tra nsportatmn, Connecti vi ty, Sustainab1!1ty and NGA (New Growth Areas such as Automotive, Sem1con and Medica l Technologies) w hile the 
Digita l, Embedded Sol utions arc across all the Business Units. 

The OLM segment includes Cy icnt OLM Limited and its subsidiaries. The OLM segment is engaged in the business of manufacturi ng and provid ing "E lectronic 
Manufacturing Serv ices". 

Others incl ude Cyient So lutions and Systems Pri vate Limited and Aerospace Tooling division ofCyient Defense Services Inc., USA. 

11 The figures for the quarter ended March 3 1, 2025 and March 31. 2024 arc the balancing figures between the audited figures in respect of the full financial yea r ended 
March 31, 2025 and March 3 1, 2024, respective ly and published year to date figures upto third quarter December 31, 2024 and December 31, 2023, respective ly wh ich 

were subjected to a limited review. 

Current quarter/year numbers may not be stri ct ly compa rable wi th comparitive nu mbers due to the aquisitions in the year ended March 3 1, 2025. 

Place : Hyderabad 

Date: April 24, 2025 utive Vi 
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Consolidated statem ent of cash flows: 

Particulars 

A. OPERATING ACTIVITIES 
Profit for the y ear 
l'.lcli11~WU: l14 La rt:,QlK.ik. uma, 'Q l! C:L ,c1~b QQw~: 

Tox expense 

Share of loss of an associa l e 

Depreciation and amorti sa lion expense 
(Profit) / Loss on disposal of property, planl and equi pment (net} 
Gain on term inat ion oflcascs {net) 
Finance costs 
In terest 111comc 
Profit on sa le of mutual funds 
Liabil ities no longer required w r itten back 
(Gain) / Loss on fair va luation of fina ncial assets and financial liabi lities 
Share-based pay ments to employees 
Provisrnn for expected credi t loss (ne t ofwntc-off) 
Unrealised forcx gam (net) 

Operating profit before workinJ.: capital changes 
~Pita/ «diuwnews· 
AdjustmenL'i {p r (in cr easel t.. ,Jecr eq.,;e in ov erat iu<l asseL••: 

Trade rece ivables 
Other financiol assets 
Inventories 
Con tract assets 

Other assets 
d_djustm !t,nb (pr increas!t, L ( cl !t,Ef!t.m.-~J ia over<l UCJ.Cl l frlhili tif;#_ ., •• 
Trade payables 
Other finan cial llah11Llies 
OLher liab1llli cs 
Provisions 

Cash generated from operations 

Net income taxes paid 
Net cash flows from opera ting activities (A) 

B. INVESTING ACTIVITI ES 
l'ayment towards purchase o l property, plant and eq uipment and mtong1blc asseL'> 
Proceeds from sale of property, plant and equi pment 
Investm ents 111 

- mutual funds 
• bonds 
• commercial paper 
- associate 
- others 
Proceeds from sole of investments 111 

• mutual fu nds 
- bonds 
- co mmercial paper 

Interest recei ved 
Payment towards acqu isition of business including prior year acqu1s1tions (re fer note 
(ii) below) 
Investm ent in other bank balances 
Proceeds from other bank balances 

Net cash flows used in investing activities (8) 

C. FINANCING ACTIVITI ES 

Proceeds from sha r es issued on exerci se of associate stock oplio ns {includes share 

applicatio n money) 

Proceeds from sale/ issue of shares to Non-controlling interests 

Tra nsaction cos t on issue of shar es to Non-controlling interests 

Income tax paid on proceeds from sale of shares LO Non-controlli ng interests 
(Repayments)/procceds from factoring arrangemenu; (on behalf of hanks) 
Inter es t poid 

Proceeds from non-current borrowings 

Repayment of non-current borrowi ngs 

Movement 1n cu rrenl borrowings {net) 

Payment of pnnc1pal portion of lease l!abiliues 
Payment of interest porti on of lease liabiliti es 

Repayment of sa le and leaseback of assets 

Dividends paid to equity share holders of the Parent {includes transfer to investor 
education and proteclion fund) 

Nel cash nows used in financinJ! acti v ities (CJ 
Net lncrease/(decrease) in cash and cash equiva lents (A+B+Cl 

Cash and cash eq uivalents at the beginning of the yea r 

Effect of exchanged ifferences on translalion of foreign currency cash and cash 
equivalents 

Cash and cash eauivalents at the end of the vcar (refe r note (i ) bel owl 
Nole: 
(i) Cash and cash equiva lents comprises of 

Balances with banks 
- in current accounL,; 
- in deposits with banks or iginal maturities less than 3 mo nths 

Unpaid divid end accou nts 
Total cash and cash equivalents 

Bank overdraft account balances 
Net cash and cash equivalents 

(ii) Net cash outflow on acquisition of business: 

Particulars 

Co nsiderati on p;:ud 1n cash {includ ing contingent cons ideration for pnor yea r acqu1s1L1ons 
Less: Cash and cash equiva lent balances acquired on the acqu 1s1t1on 

Net cash outflow on acquisition o f business 

For th e year ended 

Ma rch 3 1 2025 
Audi ted 

6 ,483 

2,267 
49 

2,672 
(1 1) 
(25) 
928 

(742) 
(44) 
( 19) 
[54) 
345 
289 

[103) 

(1 ,143) 
64 

(127) 
444 

605 

(1,45 1) 
178 

(224) 
7Z 

(1,039) 
18 

( 10,232) 

(245) 
(612) 

(24) 

9,571 
253 
490 
662 

(2,844) 
(2,957) 
5,508 

62 

8,739 
(3) 

(605) 
(185) 
(699) 

1,028 
(4,888) 

419 
(925) 
(2 15) 

(13) 
(3,297) 

For th e year ended 
March 31, 2025 

12,035 

10,453 
[2,554) 
7,899 

11 ,451 ! 

(582] 
5,866 
4,730 

110 

10,706 

3,266 
7,407 

33 
10,706 

10,706 

2,992 
148 

2,844 

Anncxurc 1 (A) 
('t in Million s) 

For the y ear ended 

Ma rch 31 2024 

Audited 

7,028 

2.156 

2,667 
6 

(IS) 
1,160 
(522) 

(SO) 

t:15 
24 1 

7 
fl 7 11 

( 1,1 87) 
(64) 

(3 17) 
(239) 
140 

(315) 
522 

(1,274) 
128 

(853) 
71 

(8,583) 
(3,555) 

(250) 

( 128) 

9,221 
3,656 

300 
352 

(1,550) 
(4,579) 

571 

146 

7,000 
(306) 

201 
(930) 

(1.724) 
(2,734) 
(1 ,025) 

(2 19) 
(13) 

(3,058) 

For t he year ended 
Mar ch 3 1, 2024 

12,642 

10,036 
(2 ,775) 
7,26 1 

15,32 71 

(2,662 ] 
(72 8) 
5,502 

(44) 

4,730 

4,457 
361 

30 
4,848 

[ 118) 
4,730 

1.550 

1,550 
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Standalone statement of cash flows: 

Particulars 

A. OPERATING ACTIVITIES 
Profit for the year 

AdiuHments lD reconcile nrofil to nel cash Oow5· 
Tax ex pense 
Dividend rro m subsid iaries 
Depreciation and amort isa tion expense 
(Profil)/ Loss on disposa l of property, plant and equ ipment (net) 
Ga in on termi natio n of leases (ne t) 
Finance costs 
Interest inco m c 

Profit on sale of mutuJI fu nds 
(Ga in)/ 1.oss on fa ir val uatio n of fin ancial assets 
Sha re-based pay ments to employees 
(Revc rsal}/Provision fo r expected cred it loss (net ofwri lc-off) 
Gain on sale of equ ity investment 
Unrealised forex [gai n)/ loss, net 

Operating profit before working capital changes 
Changes in operating assets and /iabililin: 

Adjustmentc; [or [incre_ase}Lde_crease in n11eratin,, as.<1t. t'I: 
Trade receivables 
Othe r fin ancial assets 
Co ntract assets 
Other assets 

Adjustme_n{.'i [or inrn :.a. H:. I.. (decreuse. l in oue.m.Ua<l liabilities : 
Trade payables 
Other liabilities 
Othe r fi nancial liabilities 

Provisions 
Cash generated from operations 

Net in co me taxes pa id 
Net cash flows from operating activities (A) 

8. INVESTING ACTIVITIES 
Payment towards pu rchase of property, pla nt and equ ipment and intangible assets 
Proceeds from sale of property, plant and eq uipment 
In ves tments in 

- subsidia ries 
- mu tual funds 
- bonds 
- commercial paper 

Proceeds from sale of in vestments in 
- mutual funds 
- bo nds 
- commercial paper 

Proceeds fro m sa le of eq ui ty inves tment 
Income tax pa id on ga in on sale of in ves tment 
Loans given to subs idia ries 
Loans repa id by subsidiar ies 
In terest received 
Dividend received from subsidiary 
Movement in other ba nk ba lances (net) 

Net cash flow generated from investing activities (BJ 

C. FINANCING ACTIVITIES 
Proceeds from sha res iss ued on exercise of associate s tock options (includes share 

appl ication mo ney) 
Inte rest paid 
Payment of principal por tion oflease liabilities 
Payment of interest po rtion of lease liabilities 
Repayment of sale and leaseback of assets 
Proceeds fro m facto ring arrani:?,e mcnts ( on behalf of banks) 

D iv 1dt: 11d~ pJ 1Li tu eyu n y ~l1J1· t: h o lden, l mclw . .h.::, t r a n ::, lcr to 111 vc:.tur cducal1on and 
protect ion fund) 

Net cash nows used in financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash eq uivalents at the beginn ing of the year 
Effccl of excha nge diffe rences on t ransla lion of fo reign currency cash and cash equ ivalents 
Cash and cash equivalents at the end of the vcar (refer note bclowl 

Note: 
Cash and cash equivalents comprises of 
Balances with banks 

- in current accounts 
- in deposits with banks original matu ri ties less than 3 months 

Un paid d ividend accou nts 
Total cash and cash equivalents 

For the year ended 
March 31, 2025 

Audited 

11,246 

2,028 

891 
[14 ) 

(8) 
170 

[523) 
[43 ) 
(4 1) 
204 
[82) 

(7,831) 
[781 

5,9 19 

(349] 
145 
323 

39 

[ 1.55 I) 
[23) 
45 

133 
4,681 
[1,4481 
3,233 

(296) 
18 

[1,968) 
(10,23 1) 

(245) 

9,479 
248 
490 

8,739 
(640) 

[2,094) 
1,106 

650 

5,256 

62 

(74) 
[415) 

(97) 
(13) 
[12) 

(3,297) 

(3,8461 

4,643 
1,881 

2 
6,526 

5 12 
5,981 

33 
6,526 

Anncxure 1(8) 

(l in Millions] 
For the year ended 

March 31, 2024 

Audited 

4 ,973 

1,577 
[223) 
948 

2 
(24) 
220 

[300) 
[49) 

2 
1 lR 

13 

43 
7,300 

[2,462) 
(400) 
275 

[116) 

239 
(168) 

64 
135 

4,867 
( 1,7801 
3,087 

[301] 
5 1 

[1 ,1 24) 
[8,500) 
[3,555) 

[250) 

9,221 
3,656 

300 
905 

[210) 
610 
198 
223 

1 
1,225 

146 

(93) 
[455] 
[126] 
[12] 

13 

(3 ,058) 

(3,5851 

727 
1,152 

2 
1,881 

1,60 1 
250 

30 
1,881 

(Page 6 of 6) 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

ldh FI r ~., R by 
~ 0 5e lpat Bart]i ~'Jrq 
C ,.J ,r We I 
Huri t, ~00 028, lnd,a 

Tel +91~2f.81S.8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Cyient Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of q uarterly and year to date consolidated financial results 
ofCyient Limited ("'Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group'') , its associate and joint venture for the quarter and year ended March 
3 1, 2025 (''Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 
Regulations, 2015 . as amended ("'Listing Regulations··). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. includes the results of the following entities: 

Holding Company: 

Cyient Limited 

Subsidiaries: 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 

Cyient Inc., United States of America 
Cyient Canada Inc .. Canada 
Cyient Defense Services Inc., Un ited States of America 
Cyient Insights Private Limited. India 
Cyient Europe Limited, United Kingdom 
Cyient Benelux BY, Netherlands 
Cyient Schweiz GmbH, Switzerland 
Cyient SRO, Czech Republic 
Cyient Semiconductors NV (formerly known as Cyient NY), Belgium 
Cyient GmbH, Germany 
Cyient AB, Sweden 
Cyient KK, Japan 
Cyient OLM Limited, India 
Cyient Singapore Private Limited, Singapore 
Cyient Israel India Limited, Israel 
Cyient Solutions and Systems Private Lim ited, India 
Cyient Australia Pty Limited, Australia 
Integrated Global Pa1tners Pty Limited, Australia 
Integrated G lobal Pa1tners Pte Ltd, Singapore 

~-~··< \\P~,/ e--... ~ 20. 
··~/:-----.__,·, ::, I 

/,_r/ ·, . , • 

JG Partners South Africa Pty Ltd, South Africa 
Integrated Global Partners SpA, Chile 

·, /. . ' 
I • :, .._. • ' I 
\\']· -.:If •·;, .' .' •,' 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

22. Work Force Delta Pty Ltd, Australia 
23. Grit Consulting Pte Ltd, Singapore 
24. Celfinet - Consultoria EM Telecomunicac;:oes, S.A, Portugal 
25 . Metemesonip, Unipessoal Lda, Po11ugal 
26. Celfinet UK Telecommunications Consulting Services Ltd, United Kingdom 
27. Celfinet Espana - Consultoria en Telecornunicaciones S.L, Spain 
28. Celfinet (Brasil)-Consultoria em Telecomunica96es, Ltda, Brazil 
29. Celfinet Mozambique - Consultoria em Telecomunica96es, Limitada, Mozambique 
30. Celfinet Mexico - Consultoria de Telecomunicaciones AS, Mexico 
31. Celfinet Gennany - Telecommunications Consulting Services GmbH, Germany 
32. Sentiec Oyj, Finland 
33. Citec Group Oy Ab, Finland 
34. Cyient Oy Ab (fom,erly known as Citec Oy Ab), Finland 
35. Citec Engineering France Sari, France 
36. Cyient Engineering AB (formerly known as Citec AB). Sweden 
37. Cyient Engineering & Information GmbH (formerly known as Citec Infomiation & 

Engineering GmbH), Germany 
38. Cyient Group France SAS (fonnerly known as Citec Group France SAS), France 
39. Akilea Overseas Ltd., France 
40. Cyient orway AS, Norway (formerly known as Citec Norway AS. Norway) 
41. Citec Engineering India Private Limited, india (merged with Cyient Insights Private 

Limited, w.e.f. November 01, 2023) 
42. Cyient Global Captive Solutions Private Limited (incorporated w.e.f. February 27, 2024), 

India 
43. Cyient OLM Inc (incorporated w.e .f. March 05 , 2024), United States of America 
44. Cyient Semiconductors Private Limited ( incorporated w.e.f. August 23, 2024), India 
45. Cyient Project Management Consultancy LLC (incorporated w.e.f. September 23, 2024), 

United Arab Emirates 
46. Cyient Semiconductors Inc (incorporated w.e.f. October I 6, 2024). United States of 

America 
47. Altek Electronics LLC (acquired w.e.f. October 04, 2024). United States of America 
48. Abu Dhabi and Gulf Computers Establishment (acquired w.e.f. December 24. 2024), United 

Arab Emirates 
49. Cyient Semiconductors Europe Private Limited (incorporated w.e.f. January 15, 2025), 

United Kingdom 

Associate eotitv: 
Azimuth AJ Inc. (acquired w.e.f. November 29. 2024), United States of America 

Joint venture entitv: 
lnfotech HAL Limited. India 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

111. gives a true and fair view in conformity with the appl icable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and year ended 
March 31 , 2025. 

~ ­
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("'the Act'"). Our responsibilities under those 
Standards are further described in the ·'Auditor's Responsibilities for the Audit of the Consol idated 
Financial Results,. section of our report. We are independent of the Group, its associate and joint venture 
in accordance with the ·Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial infonnation of the Group including its associate and joint venture in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 ofthe Listing Regulations. The respective Board of Directors of the companies included 
in the Group, its associate and joint venture are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of their respective 
companies and for preventing and detecting frauds and other irregularities: selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that g ive a true and fair view and are free from material 
misstatement, whether due to fraud or erTor, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group, 
its associate and joint venture are responsible for assessing the ability of their respective companies to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group. its associate and joint venture 
are also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's repmt that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs wi ll always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

~so-:. 
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S.R. BATUBOI & ASSOCIATES LLP 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identity and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resu lting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, its 
associate and joint venture to continue as a going concern . If we conclude that a material 
unce1tainty exists. we are required to draw attention in our auditor"s report to the related 
disclosures in the Statement or, if such disclosures are inadequate. to mod it)' our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However. future events or conditions may cause the Group, its associate and joint venture to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
infomrntion of the entities within the Group and its associate of which we are the independent 
auditors and whose financial infomiation we have audited. to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of 
the financial info1mation of such entities included in the Statement of which we are the 
independent auditors. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding. among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable. related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

~---==.....c 
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Other Matter 

I. The accompanying Statement includes unaudited financial results and other unaudited financial 
information in respect of an associate and a joint venture, whose financial results includes the 
Group's share of net loss of Rs. 42 million and Rs 49 million and Group·s share of total 
comprehensive loss of Rs. 42 mi llion and Rs. 49 million for the quarter and for the year ended 
March 31, 2025 respectively, as considered in the Statement whose financial results and other 
financial infom1ation have not been audited by their respective auditors. These unaudited financial 
results and other financial information have been approved and furnished to us by the Management 
and our opinion on the Statement. in so far as it relates to the amounts and disclosures included in 
respect of this associate and joint venture, is based solely on such unaudited financial results and 
other financial infomrntion. In our opinion and according to the in formation and explanations given 
to us by the Management, these financial results and other financial information are not material to 
the Group. Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the financial results and other financial information certified by the Management. 

2. The Statement includes the results for the quarter ended March 3 I, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31 , 2025 and the 
published unaudited year-to-date figures up to the end of the third quarter of the cun-ent financial 
year. which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Cha ered Accountants 
ICA irm Registration Number: IO I 049W/E300004 

per Vikas Pansari 

Place: Mumbai 
Date: April 24, 2025 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended 

To 
The Board of Directors of 
Cyient Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Cyient Limited (the ··Company'') fo r the quarter and year ended March 3 1, 2025 
('·Statement'"), attached herewith. being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the ··Listing Regulations .. ). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India. of the net profit and other 
comprehensive income and other financial information of the Company for the quarter and 
year ended March 3 1, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act. 2013, as amended ( .. the Act .. ) . Our responsibilities 
under those Standards are further described in the --Auditor·s Responsibilities for the Audit of 
the Standalone Financial Results" section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder. and we have fulfi lled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis fo r our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income 
of the Company and other financial information in accordance with the applicable accounting 

~~~ ~~<lards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
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and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that v.rere operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement. whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing. as applicable. matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations. or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company' s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement. whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance \.Vith SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the ~-isks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional om1ss1ons, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
~ 
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• Conclude on the appropriateness of the Board of Directors· use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
abi lity to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
gomg concern. 

• Evaluate the overall presentation. structure and content of the Statement. including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters. the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31. 2025 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31 , 2025 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLlBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 
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Partner ' " -rfliED ll.C.CSi~ • 
Membership No.: 093649 ----- • 
UDIN: 250936496MOJ:SL.9ttbS 
Place: Mumbai 
Date: April 24, 2025 
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