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Independent Auditor’s Report

To the Members of Cyient Semiconductors Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Cyient Semiconductors Private Limited
(“the Company™), which comprise the Balance sheet ag-at March 31,2025, the Statement of Profitand
Loss, including the statement of Other Comprehensive: Income, the Cash Flow Statement and the
Statement of Changes in Equity Tor the period August.23, 2024 to March 31; 2025, aiid notes to- the
financial statements.,. including a summary: of materidl accounting policies and other explanatory
fnformation (_here_i_naﬁ'er. referred to as the “Financial Statements™).

In our opinion and to the best of our information and -according to the explanations given to us, the
aforesaid Finandial Statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity’ with the accounting,
principles generally dccepted in India, of the state of affairs-of the Company as at March 31 2023, its
loss including other comprehensive:income, its cash flows and the-¢changes in equity for the period
August 23, 2024 to March 31, 2025.

Basis for Opinion

We conducted our audit:of the. Financial Statements in accordance with the Standatds on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
fusther described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of ourreport. We are independent of the Company in accordance with the *Code of Ethics’ issued by
the Institute of Charteréd Accountanis of India together with the ethical tequirements that-are rélevant
to onr-audit of the Financial Statements under-the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical respon sibilities in accordance with these requirements and the Code:
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide
a basis for our audit opinion onthe ¥ inancial Statements.

Other Information

The Company’s Board of Directors is responsible for fle other informiation. The other information,
comprises the Director’s Report, but does not include.the Financial Statements and our auditor’s réport
thereon.

‘QOur opinion on the. Financial Staternents does not cover the other information and we.do not express
any forim of assurance conclusion thereofi:

In connection with our audit of the Financial Statements, ‘oui- fesponsibility is to read the other
shformation and, in doing o, consider whether such other information is materially inconsistent with
the Financial Statéments or.our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is-a material misstatement
of this other information, we are-required to report that fact. We have néthingto report inthis regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is tesponsible for the matters stated in section 134(3) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the-
financial position, financial performance including other comprehensive income; cash flows and
«changes in equity of the Company ‘in accordance with the.accounting principles generally accepted in
India, including the Indian Accounting Standards:(nd AS) specitied under séction 133-of the Act read
with:the Compames (Indian Accounting Standards) Rules, 2013, -as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding: of the assets .of the Company and for preventing and detecting frauds and other
irregularities; selection: and application of approptiate accounting policies; making judgments and
estimates that are-easonable and prudent; and the design; implementation and maintenarice of adequate
internal financial controls, that- were operating effectively for ensuring fhe_acc_u_racy and completeness.
‘of the accounting récords, relevant to the preparation and presentation of the Financial Statements. that.
give.a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is respounsible for assessing the Company’s ability-
to continue as a going concern, disclosing, as applicable, matters related to going concernrand using. the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to.do so.

Those Board of Directorsare also responsible for overseeing the Company’s financial reporting process,
Auditor’s Respousibilities for the Audit of the Financial Statements

Our. objectives arg: to.obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonablé assurance is a. hlah level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably: be-expected to influence the economic decisions of users taken on the
basis of these Financial Statements,
As part of an audit in accordance with SAs, we exeicise professional judgment and maintain
professional skepticism througliout the audit. We also:
= Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a mateérial misstateiment resulting from fraud is higher than for:one resulting from error,
as fraud may involve'collusion, forgery, intentional oniissions, misrepresentations, or the override
of internal control. '

+ Obtain an understanding of inteinal coritrol relevant 1o the audit in ofder to design audit procedures
that are appropriate in the circumstances. Under section T43(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financiat
controls with réference to Financial Statemients in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting: policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude onthe appropriateness of management’s use of ‘the going concern basis of. accounting
and, based on the audit-evidence obtained, whether a material uneertainty exists related to events
or -conditions that may cast. significant doubt on the Compan} s ability to continue as a.going

concer. If we conclude that a material uncertainty exists, we ate required to draw attention in our
auditor’s report to the related-disciosures in the Financial Statements of, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cedse to-continue as & going concern.

+  Evaluate the overall presentation, structure and content of the. Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events:
in a manner-that achieves fair presentation.

We communicate with those charged with governance regarding, among ‘other matters, the planned“
scope‘and timing-of the -audit and signifieant audit findings, mcludmg any significant deficiencies in
internal control that we identify during our audit.

‘We also provide those chargeéd with governance with a statement that we have complied with relevant

ethical réquirements regarding independence, and to commiunicate with them all relationships and other
matters that may reasonably be thought to “bear on out independence, and where applicable, related
:safeguards.

Report on Other Legzal and Regulatory Requirements

1. Asrtequired by the: Compames {Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section {1 1) of seetion 143 of the: Act, we give in the
“Annexufe 17 a staterent on the matters specified in paragraphs.3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable; that:

(a) We have-sought and obtained all the information and explanations which fo the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept-by the Companv 80
far-as it appears from our examination. of those. books except for the matters stated in the
paragrapl 2 (()(vi} below on.reporting under Rule 11{g):

{¢) The. Balance Sheet, the Statement of Profit and Loss. including the Statement of Other
Comprehénsive Income, the Cash Flow Statement:and Stdatement of:Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our: o'pi'ﬁion_, the aforesaid Financial Statéments comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as-on March- 31, 2025
taken on record by the Board of Directors, none of the. directors is. dlsquahf"ed as: on
‘March 31, 2025 from being appointed as a direetor in terms of Section 164 (2) of the. Act;

() With respect to the' adequacy of the internal financial controls with reference to these Financial
Statements and the operating efféctiveness of such confrols, refer' to our separate report in
“Annexure 2% to this report;

{g) ‘On the basis of the information and explanation provided to us, the Company has not paid any
managerial remuneration for the period August 23, 2024 to March 31, 2025, accordingly,
reporting under this clause is not applicable to the Compary for the perfod August 23, 2024 to
Match 31, 2025:. '

(h) The modification relating to the maintenance.of accourits and other mattérs connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2
{i).(vi) below on reporting under Rule 11{g).
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(i) With respect to the other matters to- be included in the Auditor’s Report in accordance with
Rule 11 jc_)f_the_ Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to.us:

iii.

iv.

The Company does not have any pending litigations which would impact its financial
position.

The Company did net have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which wete required to be transferred to the Investor Education
and Protection Fund by the Compasy..

a) The management has represented that, to the best of'its knowledge and belief, other
than as disclosed -in the note 17 of the. Financial Statements, no fun:ds_'_'have'-been
advanced er lpaned. or invested (either from botrowed funds-or share premium or-any
other sources or kind of fundsy by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether recorded
in writing o otherwise; that the Tntermediary shall, whethet, directly or indirectly lend
or invest in other pefsons or eitities identified in any manner whatsoever by or on
behalf of the-Company (“Ultimate B’eneﬁfciaries"') or provide any guarantee, se_c_urit.y
or the like‘on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowiedge and belief, other

‘than as disciosed in the note 17 of the Financial Statements, no funds have been

received by the Company from any person or eatity. including foreign -entities
(*Funding Parties™), with the understanding, whethéer recorded in vriting or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in-other petsons

.ot entities identified in-any manner whatsoever by'.or'on ‘behalf of the Funding Party

'(-“Ultiinate Beneficiaries™) or provide any guarartee, security or the like-on behalf of
the Ultimate Beneficiaries; and

¢) Based-on such audit procedures performed that have been considered reasonable and

appropriate in the circumstances, nothing has-come to our notice that has'caused us to
believe that the representations under sub-clause (8) and (b} contain any material
misstatement.

No di'\r_i_dend_ﬁas been declared or paid during the period Avgust 23, 2024 to March 31,
2025 by the Company.
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vi. Based on our examination which included test checks, the Company has used’
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the- perlod
for all relevant transactions recorded in the software except for direct changes to data
‘made using certain access rights-in one accounting software, where the audit trail
feature is only enabled from Januar} 07,2025 to March 31,2025, as described in note
19 fo the Financial Statements. Fusther, during the course of our audit we did not come
‘across any instance of audit trail feature being tamperéd with, in respect of softwares:
where the audit trail has been enabled. Additionally, the. statutory requirements of
preservation’ of the audit trail for record retention are not applicable in the current
period-as the Company is registered for 2 period of less than one year.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Re_ istration Number: 101049 W/E300004

per Mitesh K Parikh

Partner

Membership Number: 225333
UBIN: 25225333BMLXEL0O5692
Place of Signature: Hyderabad
Date: April 24, 2025
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Annexure “1” referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date on the Financial Statements of Cyient Semiconductors
Private Limited (“the Company™).

In terms of the information and explanations-sought by us‘and given by the Conipany and the books of
account and records examined by us in the normal course-of audit and to-the best of our knowledge and
belief, we state that:

H @A)

(a) (B).

(®)

(€)

(d)

(€)

i) (a)

(by

i) (@

(b}

(e}

The Company has not capitalized property, plant and equipment and accordingly, the
requirement to report on clause 3(2i1)(_a)('_A) of the Order.is not applicable to the Company:.

The.Company has not capitalized any intangihle assefs in the books.of the Company and
acco'rding_ly,_thei‘equirement to report.on clause 3(i)(a)(B) of the Order is not'applicable to
the Conipany.

The Coinpany has not capitalized property, plant and equipment and accordingly, the
requirement to report on clause 3(i)b) of the Order is not applicable to the Company.

There is no immovable property (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee), held by the Company and
accordlngly, the tegquirement 1o report on clause :I(I)(C_} of the Order is not ‘applicable to the
Company.

The, Company has not capltahzcd property, plant and equipment and accordingly, the
requirement to report on clause 3(i)(d)-of the Order is not.applicable to the Company.

There are no. proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made-thereunder.

The Company’s business does not involve inventories and, accordingly, the requirement to
report on clause 3(ii)}(a) of the Order is.not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of five crores rupees
in aggregate from banks or financial instititions dufing any point of time of the period
August 23, 2024 to March 37, 2025 on the basis of security of current assets. Accordingly,
the:requirement to report on clause 3(ii}(b) of the Order is not applicable to the Company.

During the period, the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided segurity to companies, fiims, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)}a) of the Order is
not applicable to the Company:

During the period, the investment made-and the terms and conditions of the investment are
nof prejudiciat to the Company's interest.

The Company hasnot granted lodns and advances in the nature of loans té companigs, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(it)(c) of the Order is not.applicable to the Company.

The Company has not-granted loans and advances in the nature of loans'to companies, firms,
Limited Liability Pattnerships or any other parties: Accordingly, the requiremerit to report
on clause 3(iii}(d) of the Order is not applicable to the Company.
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(iv}

(\f'_) .

(vi)

(vii)

(viiiy

(%)

(e)

®

(a)

(%)

(a)

(b

There were no loans oradvance in the nature-of joan granted to companies, firms, Limited
Liability Partnerships ot any other parties. Accordingly, the requirement to report onclause.
3(iii){(e) of the'Order is not applicable to the Company.

The Company has not granted-any loans or advances in the nature of loans, either repayable_

on demand or without specifying any terms or period of repayment to companies, firms,
‘Limited Liability Partnerships or any other parties. Accordingly, the requiremerit to repoit

on clause 3(iii)(f) of the Order is not applicable to the Company.

According to the information and explanatiornis given to us, provisions of section 186 of the-
Compames Act; 2013 (“the Act™) in respect of investmerits made have been complied with.

by the Company There are no loans, guarantees, and seeurity in respect of which provisions’

of sections 185 and 186 of the Act dre applicable, and hence not contrmented uport.

The Company has neither accepted.any deposits fromthe public nor accepted any.amounts
which are deemed to be deposits within the meaning of sections 73-to 76 of the Actand the

rules made thereunder, to the extent appli_c_ab'le.. Aecordingly, the requirement to report on

clause3(v) of the Ordei is not applicable to the Cormpany.

The Company i5 not in the business of sale of any goods or provision of such Services as
prescribed bythe Central Government for maintenance of cost records under Section 148(1)

of the Act. Accordingly, the requirement to feport on clause 3(vi) of the Ortder is not

applicable to the Company.

Undisputed. statutory dues inciuding goods and setvices tax, provident fund, employees’
state insurance, income-tax, duty of customs and efher statutory dues applicable to it have
generally been regularly deposited with the appropriate authorities though there has been a.
slightdelayina few cases. The provisions relating:to salestax, service tax, value added tax,

duty of excise and cess are not applicable to the Compam According to-the information.

and explanations given to us and based on audit procedures performed by us, no-undisputed

amounts payable in respect of these statutory dues were outstanding, at the period end, for
aperiod of mote than six months from the date they became payable.

There are no dues of goods and $ervices tax, provident fund, employees’ state inisurances.

inecome tax, duty of customs, excise duty and other statutory dues which have not been

deposited on-account of any dispute.

The Company has not surrendered or diselosed any transaction, previously unrecorded in
the books: of account, in the tax :assessments under the. Income Tax Act, 1961 as income
during the p_t’i'l‘le. Aceordingly, the r_c_qmrement to report on clause 3(viii) of the Order is’

not applicable to the Comipany.

‘The Company did not have any outstanding loans or borrowings, or interest thereon due to
any lender during the period. Accordingly, the requirement to report on clause ix(a) of the
Order is not applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial institution or
govermment or any government authority.

The Company did not have any term loans: outstanding during the period, hence, the:

requirement to report on clause (ix)(c) of the Order is not:applicable to the Company.

On an overall examination of the Financial Statements of the Company, no funds raised on
short-term basis have been used for long-term purpeses by the Company:.
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(e}
03]
&) (@
(b)
(xi) (a)
(b)
()
(i)
(xiii)
(xiv)
(xv)
(xvi) (a)
(b)

On an overall examination of the Financial Statements of the Company, the- Company has
not taken any funds from any entity or person on aceount of or to meet the obligations of its
subsidiary. The:Company does net have. any associate or joint venture,

The Company has not raised Joans during the period on the pledge of securities held in its
subsidiary. The Company does niot _have any associate or joint venture. Hence, the
requiremerit to report on clause (ix)(f) of the Order is not applicable to the Company.

The Company has.not raised any money during the period by way of public offer (including
debt instrumerits). Accordingly, the requirement to report on clause 3(x)a} of the Order is
not applicable to the Company.

The Company has.hot made any preferential aliotment or private placement of shares / fully
ot partially or optionally convertible debentures. during the period under audit and hence,
the requitement to report:on clause. 3(x)(b) of the Order is not-applicable to the Company.

‘No fraud by the Company or no fraud on‘the Company.has been noticed or reported during

the period.

During the period, no report under sub-section (12} of section 143 of the Act has been filed
by us in Formi ADT ~ 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules; 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints. recéived
by the Company during the period.

The Company is not a Nidht Company as per the provisions of the Act. Acc‘ord'iﬂ'gly,- the
requirement to report on clause 3(xii) of the Order is riot applicable t¢ the Company.

Transactions with the related parties are in comphance with sections [88 of the: Act where
applicable and the details have been disclosed in the notes to the Financial Statements, as
required by the applicable accounting staridards. The provisions of section 177 of the Act
are net appllcab!e to the Company and accordmOI} the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the
Company.

The Company is not required to have:an internal audit system under the: provisions. of
SeCthI‘L 138 ofthe Act. Therei‘ore the regquirement to report under c!ause 3(\1\!) ofthe Order-
is not applicable ta the Com pany.

The Company. has not entered into any non-cash transactions with its directors.or petsons
connected with-its difectors. Accordingly, the requirement to teport on-clause 3(xv) of the
Ordet is notapplicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 are’ not applicable
to the: Company. Accordmgl} the requirement to report on claube (xvi)(a) of the Order is
pot-applicable to'the Company:.

The Company is not engaged in-any Non-Banking Financial er Housing Finance activities..
Accordingly, the requitement to report on clause (Xvi}(b) of the Order is.not applicable to
the Company.
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(xvil)

(xvii)

{%ix)

(xx)

(<)

(d)

The Company is not a Core Tnvestment Company as defined in the regulations made by

Reserve Bank of India. Accordingly, the requirement to report ori clause 3{xvi)(c) of the,
Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group. Accordingly, the reqiiirement

to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 12,715 thousand in the current

-period. The Company has been registered for a period of less than one year.

There has been no resignation of the statutory auditors during the peried-and accordingly,
requirement to report on Clause 3(xviii)-of the Orderis not applicable ta the Company.

On.the basis of the financial tatios disclosed in note 16 to the Financial Statements, the
ageing and expected dites of realization of fidancial assets and. payment of financial
liabilities, other information accempanying the Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has:come to our attention. which causes us to believe
that Company is not capable of meeting its liahilities, existing at the date of balance sheet;
as-and when they fall due within a petiod of one year from the balance sheet date. We,
further state that this is not an assurance as'to the future viability of the' Company and out’
reporting is based on the facts. up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Conipany as and when they fall due.

The provision ‘of section 135 of the Act are not applicable to the Company. Accordingly.
the requirement to report-on clause 3(xx) of the Order is not applicabile to the Company.

For-S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

(e Wl W

per Mitesh K Parikh

Partner

‘Membership Numiber: 225333
UDIN:25225333BMLXLO5692

Place of Signature: Hyderabad
Date: Aprif 24, 2025
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Annexure 2 fo _the-]ndependent'au_di'tor’_s_ repert of even date on the Financial Statements of
Cyient Semiconductors Private Limited (*the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference. to Financial Statements of Cyient
Semiconductors Private Limited (“the Company™) as-of March 31,2025 in conjunction Wit_h our audit.
of the Financial Statements of the Company for the period August 23, 2024 to March 31,2025,

Management’s Responsibility for Internal Financial Controls

The Company’s Mariagement is responsible for establishing and maintaining internal financial controls
based on the internal contrél over:financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAF®). These responsibilities include the design, implementation. and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordetly and .efficient conduct of its business, including adherence to. the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely’ preparation of reliable financial information, as.
required under the Comparnies Act, 2013.

Aud_itor--’s-'R_esponsih'ili_ty

‘Our responsibility is to express-an opinion on the Company’s internal financial controls with reference
to these Financial Statements Based on our audit. We ¢onducted our audit in accordance with the
Guidance Note on Audit of {nternal Financial Controls Over Financial Reporting (the “Guidanee Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to. the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note-
require that we comply with ethical requirements and plan and perform the audit to obtain feasonable
assurance. -about whether adequate internal financial controls. with reference 1o these Financial
Statements was ‘established and maintained and if such controls operated effectively in all material
respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Financial Statements. and. their operating effectiveness. Our
‘audit of internal financial controls with reference to Financial Statements ir‘lc!u_ded -obtaining -an
understanding of internal financjal cantrols with reference to-these Financial Statemenis, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures sélected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Financial Statemerits,
‘whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls ‘with reference to thése Financial
Statements.
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Meéaning of Internal Financial Controls with reference to these Financial Statements

A Company's internal financial controls with reference to Financial Statethents is.a process designed to
-provide- redsonable assurance regarding the reliability of financial reporting and the preparation of
Financial Staterients for external purposes in‘accordance with generally accepted accounting principles.
A Company's internal financial controfs with reference to Financial Statements includes those policies:
‘and procedures that (1) pertain to the maintenarice of records that, in reasonable detail, -accurately and
fairly reflect the transactions. and dispositions of the assets of th¢ company; (2) provide reasonable
assurance that transactions are recorded s necessary. to permit preparation of Financial Statements in
accordance with generaily accepted accounting principles, and that-recejpts and expenditures of the
company are being made oniy in accordance with authorisations of management and ditectots of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use; or dispasition of the Company's assets that could have a material effect

-on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of conirols, material
misstatements due to error or fraud may occur.and.not be detected Also, projections of any ev aluation
of the internal financial controls with reference to Financial Statements to future periods are subject te
‘the risk that the isternial financial control with reference to Financial Staterments may become inadequate.
because of changes in'conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

-Opinien

In our opinion, the Compdny has, in all material respects, adequate internal financial controls with
reference to. Financial Statements and such internal financial controls with reference to Financial
Statements were operating effectively as:at March 31, 2025, based on the interal control over financial
reporting ¢riteéria éstablished by the: Company considering the essential compoients of internal control
stated in the Guidance Note issued by the ICAL

For-8.R: Batliboi & Associatés LLP
Chartered Accountants
ICAI Firm Registration Number: 10 1049W/E300004.

AR

per Mitesh K Parikh

Partner

Membership Number: 225333
UDIN: 25225333BMLXL0O5692
Place of Signature: Hyderabad
Date:April 24, 20235




Cyient Semiconductors Private Limited
(CIN No.: U46521T52024PTC188699)
Balance Sheet as at March 31, 2025

(All amounts in ¥ thousands, except share and per share data and where otherwise stated)

Accompanying notes form an integral part of the financial statements

icul As at
Particulars Notes March 31, 2025
ASSETS
Non-current assets
Financial assets
(a) Investments 3A 663,651
Total non-current assets 663,651
Current assets
Financial assets
(a) Cash and cash equivalents 3B 823,928
(b) Other financial assets 4A 2,689
Other assets 4B 93
Total current assets 826,710
TOTAL ASSETS 1,490,361
EQUITY AND LIABILITIES
Equity
Equity share capital L 1,500,000
Other equity 6 (12,715)
Total Equity 1,487,285
LIABILITIES
Current liabilities
Financial liabilities
(a) Trade payables 7
(i) Total outstanding dues of micro enterprises and small enterprises -
(i) Total outstanding dues of creditors other than micro enterprises and small 500
enterprises
Income tax liabilities 8c 2,576
Total current liabilities 3,076
Total liabilities 3,076
TOTAL EQUITY AND LIABILITIES 1,490,361
Corporate information and material accounting policies 1&2

As per our report of even date

For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Mitesh K Parikh
Partner
Membership No.: 225333

Krishna Bodanapu

Director
(DIN - 00605187)

Place: Hyderabad
Date: April 24, 2025

Place: Hyderabad
Date: April 24, 2025

For and on behalf of the Board of Directors
Cyient Semiconductors Private Limited

PNSV Narasimham
Director
(DIN - 10173283)




Cyient Semiconductors Private Limited
(CIN No.: U46521TS2024PTC188699)

Statement of Profit and Loss for the period August 23, 2024 to March 31, 2025
(All amounts in X thousands, except share and per share data and where otherwise stated)

For the period August 23, 2024 to
Notes
March 31, 2025

INCOME
Revenue from contracts with customers -
Other income 9 18,828
Total income 18,828
EXPENSES
Other expenses 10 27,084
Total expenses 27,084
Loss before tax (8,256)
Tax expense

Current tax 8a 4,459

Deferred tax i
Total tax expense 4,459
Loss for the period (12,715)
OTHER COMPREHENSIVE INCOME (OCl)
(a) Other comprehensive income not to be reclassified to profit or loss in subsequent periods -
(b) Other comprehensive income to be reclassified to profit or loss in subsequent periods -

Other comprehensive income for the period, net of tax -
Total comprehensive loss for the period, net of tax (12,715)
Earnings per equity share (par value of ¥ 10 each)
Basic and Diluted () 11 {0.15)
Corporate information and material accounting policies 1&2
Accompanying notes form an integral part of the financial statements

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm registration number: 101049W/E300004

Q)\J Aen \/\@QL.Q

Mitesh K Parikh
Partner
Membership No.: 225333

Place: Hyderabad
Date: April 24, 2025

For and on behalf of the Board of Directors

Cyient Semiconductors Private Limited

Ji

rishna Bodanapu
Director
(DIN - 00605187

Place: Hyderabad
Date: April 24, 2025

PNSV Narasimham
Director
(DIN - 10173283)




Cyient Semiconductors Private Limited

(CIN No.: U46521T52024PTC188699)

Statement of Changes in Equity for the period August 23, 2024 to March 31, 2025

(All amounts in X thousands, except share and per share data and where otherwise stated)

a. Equity share capital

Equity shares of X 10 each issued, subscribed and fully paid Number of shares Amount
Balance as at August 23, 2024 . _
Issue of share capital 150,000,000 1,500,000
Balance as at March 31, 2025 150,000,000 1,500,000
b. Other equity

Particulars Retained earnings Total other equity
Balance as at August 23, 2024 - .
Loss for the period {12,715) (12,715)
Other comprehensive income - -
Total comprehensive loss for the period (12,715) (12,715)
Balance as at March 31, 2025 (12,715) (12,715)

Accompanying notes form an integral part of the financial statements
As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

For and on behalf of the Board of Directors
Cyient Semiconductors Private Limited

Krishna Bodanapu PNSV Narasimham
Director Director

(DIN - 00605187 (DIN - 10173283)

Mitesh K Parikh
Partner

Membership No.: 225333

Place: Hyderabad
Date: April 24, 2025

Place: Hyderabad
Date: April 24, 2025




Cyient Semiconductors Private Limited
(CIN No.: U46521TS2024PTC188699)

Statement of Cash Flows for the period August 23, 2024 to March 31, 2025

(All amounts in X thousands, except share and per share data and where otherwise stated)

X For the period August 23,
Parsiculars 2024 to March 31, 2025
A. Operating activities
Loss for the period (12,715)
Adjustments for:
Tax expense 4,459
Interest income on fixed deposits with bank (18,828)
Operating loss before working capital changes (27,084)
Working capital adjustments
Adj ents for incre in operatin ts:
Other assets (93)
Adjustments for increase in operating liabilities:
Trade payable 500
Cash generated from operations (26,677)
Net income taxes paid (1,883)
Net cash flows used in operating activities (28,560)
B. Investing activities
Investments in subsidiary (663,651)
Interest received 16,139
Net cash flows used in investing activities (647,512)
C. Financing activities
Proceeds from issue of equity shares 1,500,000
Net cash flows from financing activities 1,500,000
Net Increase in cash and cash equivalents (A+B+C) 823,928
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period 823,928
Notes:
(i) Cash and cash equivalents comprises of
Balances with banks
- in current accounts 3,928
- in deposits with banks original maturities less than 3 months 820,000
Total Cash and cash equivalents 823,928

Accompanying notes form an integral part of the financial statements
As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Q\ YA L\@M:

Mitesh K Parikh
Partner
Membership No.: 225333

o
@ [CHARTERED\ T

o | ACCOUNTANTS s

Place: Hyderabad
Date: April 24, 2025

For and on behalf of the Board of Directors
Cyient Semiconductors Private Limited

/ﬁ/ﬂ# y K=

Krishna Bodanapu PNSV Narasimham

Director Director
(DIN - 10173283)

(DIN - 00605187)

Place: Hyderabad
Date: April 24, 2025




Cyient Semiconductors Private Limited
CIN No.: U46521T752024PTC188699

Notes forming part of the Financial Statements for the period August 23, 2024 to March 31, 2025
(All amounts in ¥ thousands, except share and per share data and where otherwise stated_}

1. Corporate information

Cyient Semiconductors Private Limited (‘the Company’) was incorporated on August 23, 2024. It specializes in research, development,
testing and commercialization of semiconductor technologies and products including ASICs. The company offers design, development,
manufacturing, and maintenance services for integrated circuits and related electronics.

As at March 31, 2025, Cyient Limited (“Holding Company”) owns 100 % shares in the Company.
The Holding Company's shares are listed on the BSE Limited and National Stock Exchange of India Limited.
The registered office of the Company is located at second floor, Plot no. 11, Infocity, Madhapur, Hyderabad, Telangana, India 500032.

The financial statements were approved for issue in accordance with a resolution passed by the Board of Directors of the Company on
April 24, 2025.

2. Material accounting policies

2.1 Basis of preparation and presentation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division Il
of Schedule 1ll to the Companies Act, 2013, (Ind AS compliant Schedule 111}, as applicable to the financial statements.

The Company is preparing complete set of financial statements,

These Financial Statements have been prepared on the historical basis except for certain financial instruments that are measured at fair
values at the end of each reporting period. These are the first financial statements of the Company prepared by the management and
have been prepared for the period from August 23, 2024 to March 31, 2025. Consequently, no corresponding numbers have been given
for the previous year.

The Financial Statements are presented in Indian Rupees (‘X’) and all values are rounded to the nearest thousands, except when
otherwise indicated.

In accordance with the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 6 of the Companies (Accounts) Rules,
2014, the Company is exempted from the requirement to prepare consolidated financial statements as it meets the conditions specified
in the said rules. Accordingly, the Company has not prepared consolidated financial statements for the period from August 23, 2024 to
March 31, 2025.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

® Expected to be realised or intended to be sold or consumed in normal operating cycle.
* Held primarily for the purpose of trading
e Expected to be realised within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current
A liability is current when:

¢ |tis expected to be settled in normal operating cycle

e |tis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

2.2 Cash and cash equivalents

Cash comprises cash on hand, in bank, demand deposits with banks and with financial institutions. The Company considers all highly
liquid financial instruments, which are readily convertible into cash and have original maturities of three months or less from the date
of purchase, to be cash equivalents. Such cash equivalents are subject to insignificant risk of changes in value.




Cyient Semiconductors Private Limited

CIN No.: U46521T52024PTC188699

Notes forming part of the Financial Statements for the period August 23, 2024 to March 31, 2025
(All amounts in Z thousands, except share and per share data and where otherwise stated)

Cash flows are reported using indirect method, whereby profit / (loss) after tax is adjusted for the effects of transaction of non- cash
nature and any deferrals or accruals of past or future cash receipts or payments for the period. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

2.3 Income taxes

The income tax expense or credit for the period is the tax payable on the taxable income based on the applicable income tax rate adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

Currentand deferred tax is recognised in the statement of profit and loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

The current tax and deferred tax is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period where the Company operates and generate taxable income.

Deferred tax is provided in full, using the balance sheet method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from
the initial recognition of goodwill. Deferred tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit/loss.
Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and interest in joint arrangements where the Company is able to control the timing of the reversal
of the temporary differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a
legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

2.4 Equity share capital:

Ordinary shares are classified as equity. No gain or loss is recognised in the statement of profit and loss on purchase, sale, issue or
cancellation of equity instruments, except in case of employee stock options. Incremental costs directly attributable to the issuance of
equity shares or buyback of equity shares are recognised as a deduction from equity, net of taxes.

2.5 Provisions
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that
an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation
at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market

assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is
recognised as an interest expense. Provisions are not recognised for future operating losses.

2.6 Other income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and rate applicable in the
transaction.

2.7 Earnings per share
The Company presents basic earnings per share (‘EPS’) data for its ordinary shares. Basic EPS is calculated by dividing the profit or loss
attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding during the period.

2.8 Financial Instrument:

(A) Initial recognition
Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments.
Financial assets and financial liabilities are initially measured at fair value and subsequently measured at amortised cost, fair value
through other comprehensive income (‘FYTOCI') and fair value through profit or loss {‘FVTPL'). The classification of financial assets at
initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company's business model for managing




Cyient Semiconductors Private Limited

CIN No.: U46521T52024PTC188699

Notes forming part of the Financial Statements for the period August 23, 2024 to March 31, 2025
(All amounts in ¥ thousands, except share and per share data and where otherwise stated)

(B) Subsequent measurement

b.

Non-derivative financial instruments

i) Financial assets carried at amortised cost: A financial asset is subsequently measured at amortised cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

i) Financial liabilities: Financial liabilities are subsequently carried at amortised cost using the effective interest method., except
for contingent consideration recognised in a business combination which is subsequently measured at fair value through
statement of profit and loss. For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

iii)  Investment in subsidiaries: Investment in subsidiaries is carried at cost in the separate financial statements.

De-recognition of financial assets and liabilities

Financial assets

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers
the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in
equity is recognised in the statement of profit and loss if such gain or loss would have otherwise been recognised in the statement of
profit and loss on disposal of that financial asset.

Financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have
expired. The difference between the carrying amount of the financial liability de-recognised and the consideration paid and payable is
recognised in the statement of profit and loss.

2.9 Impairment of investments:

The Company reviews its carrying value of investments carried at cost annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impairment loss is recorded in the Statement of Profit and
Loss.




Cyient Semiconductors Private Limited
Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025

(All amounts in X thousands, except share and per share data and where otherwise stated)

3A. Investments

As at
March 31, 2025

Particulars

Non-current
Investment carried at cost (refer note (a) below):

Equity instruments of subsidiary Company (unquoted) 663,651
Total investments 663,651
Aggregate value of unquoted investments 663,651

Note (a): Details of investments

As at
Particulars March 31, 2025
No. of shares Amount
Investment carried at cost:
Equity instruments of subsidiary Company (fully paid-up):
Cyient Semiconductors Inc., USA * 780 663,651
Total 780 663,651

* On 16th October 2024, Company incorporated its wholly owned subsidiary, Cyient Semiconductors Inc., USA.

3B. Cash and cash equivalents

Particulars Asat
March 31, 2025
Balances with banks:
- in current account 3,928
- in deposits with bank (original maturity less than 3 months) 820,000
Total 823,928

4A. Other financial assets (at amortised cost)

i As at
Particulars
March 31, 2025
Interest accrued on deposit accounts 2,689
Total 2,689
4B.Other assets
. As at
Particulars
March 31, 2025
Balance with government authorities 93

Total 93




Cyient Semiconductors Private Limited
Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025

{All amounts in % thousands, except share and per share data and where otherwise stated)

5. Equity share capital

Particulars ber of shares Amount
Authorised share capital, equity shares of 2 10 each®
As at August 23, 2024 100,000 1,000
Increase during the period 445,500,000 4,499,000
As at March 31, 2025 450,000,000 4,500,000
Issued, subscribed and fully paid up capital:
As at August 23, 2024 = %
Add: Issue during the period 150,000,000 1,500,000
As at March 31, 2025 150,000,000 1,500,000
# The Company has one class of equity shares having a par value of Rs.10 per share. These shares rank pari passu in all respects including voting rights and entitlement

to dividend.
In the event of liquidation, the equity shareholder are eligible to receive the remaining asset of the Company in proportion to this holding.

{A) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2025
Number of shares held % holding of equity shares

Name of the shareholder

Fully paid up equity shares
Cyient Limited 149,999,939 100%

(B) Shares held by holding Company:
Qut of equity shares issued by the Company, shares held by holding campany:

Name of the shareholder As at March 31, 2025
Cyient Limited, the helding Company 1,500,000
149,299,999 equity shares of Rs. 10 each fully paid up
Peri Maga Surya Venkata Narasimham (Beneficial owner Cyient -
Limited) 1 equity share of Rs. 10 each fully paid up

(C) Details of shares held by promoters at the end of the period
As at August 23, 2024  Number of shares  As at March 31, 2025 % holding of % change

Name of the promoter issued equity shares  during the
period
Peri Naga Surya Venkata Narasimham - 1 1 0% 0%
Cyient Limited - 148,599,993 149,995,999 100% 100%
6. Other equity
As at
Particul
rculars March 31, 2025

(a) Retained earnings

Opening balance <

Loss for the period {12,715)

(12,715)

Nature of reserves:
(a) Retained earnings:
Retained earnings comprises of current period loss.




Cyient Semiconductors Private Limited

Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025

(All amounts in % thousands, except share and per share data and where otherwise stated)

7. Trade payables
7A. Trade payables carried at amortised cost

Particulars

As at
March 31, 2025

Current

(i) Total outstanding dues of micro enterprises and small enterprises 'MSME') (refer note 7B}

(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises”
Total

500
500

#Trade payables are non-interest bearing and are normally settled on 30 to 60 days terms.

As at March 31, 2025

Out ding for the following periods from the due date of payment
Agelng of trade payatites Unbilled Not due Less than 1 year 1-2 years 2 -3 years Mare:than Total
3 years

MSME - - 5 . -
Others 500 - 2 i = 500
Disputed dues - MSME - - = -
Disputed dues - Others - E = 3 = =
Total 500 - - N - 500

7B. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Dues to Micro and 5mall Enterprises have been determined to the extent such parties have been identified an the basis of information collected by the management. Based on the

skl

information with the rr

Act, 2006

Particulars

As at
March 31, 2025

i} The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the accounting period

-Principal amount due to MSME
-Interest due on above

(ii} The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amounts of the payment

made to the supplier beyond the appointed day during each accounting periad

(i} The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond appointed day

during the period) but without adding the interest specified under the MSMED Act, 2006

{iv) The amount of interest accrued and remaining unpaid at the end of each accounting period
(v) The amount of further interest remaining due and payable even in the succeeding periods, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Section 23 of the

MSMED Act, 2006

t, there are no vendors registered as Micra, Small and Medium suppliers as defined under Micro, Small and Medium Enterprises Development



Cyient Semiconductors Private Limited

Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025

(All amounts in X thousands, except share and per share data and where otherwise stated)

8. Income taxes
a. Income tax expense recognized in the statement of profit and loss

Particulars

For the period August 23, 2024 to
March 31, 2025

Current tax:
In respect of the current period

Total

b. Reconciliation of effective tax rate
The following is the reconciliation of the Company's effective tax rates.

4,459

4,459

4,459

For the period August 23, 2024 to

Particulars March 31, 2025
Loss before tax (8,256)

Enacted rate in India 25.17%
Computed expected tax expense (2,078)
Tax effect of adjustments to reconcile expected tax expense:

Effect of expenses that are not deductible in determining taxable profit 6,537
Income tax expense 4,459
Effective tax rate -54.01%
c. Income tax assets and liabilities
The following is the analysis of income tax assets/(liabilities) presented in the balance sheet:

Particulars As at
March 31, 2025
Income tax liabilities, net 2,576




Cyient Semiconductors Private Limited
Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025

(All amounts in X thousands, except share and per share data and where otherwise stated)

9. Other Income

For the period August 23, 2024

Particulars
to March 31, 2025
Interest income on fixed deposit with bank 18,828
Total 18,828
10. Other Expenses
Particulars For the period August 23, 2024
to March 31, 2025
Rates and taxes 26,029
Legal and professional charges 40
Auditor's remuneration for audit and related services
a) for audit 840
b) for certification service 175 1,015
Total 27,084

11. Earnings per share

For the period August 23, 2024

Particulars
to March 31, 2025
Loss after tax (12,715)
Basic and Diluted earnings per share#
Number of shares outstanding as on March 31, 2025 150,000,000
Weighted average no.of equity shares 82,587,410
Basic and Diluted Earnings per share (EPS) (0.15)

# There were no dilutive instruments outstanding during the period.




Cyient Semiconductors Private Limited
Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025
(All amounts in % thousands, except share and per share data and where otherwise stated)

12. Financial Instruments
12.1 Financial instruments by category:

Particulars Carrying value as at
March 31, 2025

Financial assets:
Measured at amortised cost
Cash and cash equivalents 823,928
Other financial assets 2,689
Total financial assets 826,617
Financial liabilities:
Measured at amortised cost
Trade payables 500
Total financial liabilities 500

The management assessed that fair value of cash & cash equivalents, other financial assets and trade payables approximate their carrying amounts largely due to the short-term
maturities of these instruments, and hence these are carried at amortised cost.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other
than in a forced or liquidation sale.

12.2 Financial risk management

Financial risk factors

The Company's activities expose it to liquidity risk. The Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse
effects on its financial performance.

Liquidity risk

The Company's principal sources of liquidity are cash & bank balances. Management regularly monitors the company's liquidity position. Accordingly, no liquidity risk is
perceived.

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2025:

Particulars Less than 1 year 1-2 years 2 years and above
Trade payables 500 - -
Total 500 - =




Cyient Semiconductors Private Limited

Notes forming part of the financial statements for the period August 23, 2024 to March 31, 2025
(All amounts in X thousands, except share and per share data and where otherwise stated)

13. Related party transactions
The list of related parties of the Company is given below:

Party Name Nature of relationship Country of Incorporation
Cyient Limited Holding Company India
Cyient Semiconductors Inc (w.e.f October 16, 2024) Wholly Owned Subsidiary USA
Cyient Semiconductors Europe Private Limited
(w.e.fJanuary 15, 2025) Wholly Owned Subsidiary UK
Key Managerial Personnel (KMP):

Name Designation

B.V.R Mohan Reddy Director (w.e.f August 23, 2024)
Krishna Bodanapu Director (w.e.f August 23, 2024)
Peri Naga Surya Venkata Narasimham Director (w.e.f August 23, 2024)
Ramya Mohan Chief Financial Officer (w.e.f March 31, 2025)

Summary of the transactions with the above related parties are as follows:
(a) Transactions during the period:

Nature of the transaction Party name For the period August
23, 2024 to March 31,
2025
Issue of share capital Cyient Limited 1,500,000
Investment in subsidiary Cyient Semiconductors Inc 663,651

(b) Balances at the period end:
There are no outstanding related party transactions as at March 31, 2025.

14. Commitments and Contingent Liabilities

a. Commitments

(i) Estimated amount of contracts remaining to be executed on capital account and not provided for as at March 31, 2025 - Rs. Nijl

(i) As approved by the Board of Directors of Cyient Limited, the Holding Company on March 31, 2025, the Holding Company has initiated the launch and
carveout of its semiconductor business through the Company, with the focused objective to explore and exploit the significant opportunities in the
semiconductor sector. This will involve through the transfer of net assets, contracts and employees from the Group companies of Cyient Limited in India,
USA, Germany, Belgium, and Taiwan to Company and its subsidiaries, with necessary agreements to be executed in due course of time. Accordingly, no
adjustments are required in the financial statements of Company for the period ended August 23, 2024 to March 31, 2025.

b. Contingent liabilities
Claims against the Company not acknowledged as debts as at March 31, 2025 - Rs. Nil

15. Segment information

The Company's operations are managed as a single business unit. It has only one reportable segment for financial reporting purposes being the financial
results of the Companv,

16. Ratios
Particulars Numerator Denominator As at
March 31, 2025
(a) Current Ratio Current Asset Current Liabilities 268.76
(b) Debt-Equity Ratio Total Debt Shareholder’s Equity NA

Earnings for debt service = Net N

. . Debt service = Interest & Lease

(c) Debt Service Coverage Ratio profit after taxes + Non-cash _ NA
. Payments + Principal Repayments

operating expenses + Interest

(d) Return on Equity Ratio Net loss after taxes Average Shareholder's Equity (0.02)

5 2 Net credit sales = Gross credi )
(e) Trade Receivables turnover ratio B es,allesa e: = L Average Trade Receivable NA
= retu

Other expenses+ Employee

(f) Trade payables turnover ratio benefit expense Average Trade Payable 108.34
. =T - Worki apital = Current -
(8) Net capital turnover ratio Net sales = Total sales - sales mg_c pat‘ nt assets NA
return Current liabilities

(h) Net profit ratio Net loss after taxes Net sales = Total sales - sales return NA

. . Earnings before interest and Capital Employed = Tangible Net Worth

i} Return on Capital employed 0.01
M P ploy taxes + Total Debt + Deferred Tax { )




Cyient Semiconductors Private Limited
Notes forming part of the financial st for the period August 23, 2024 to March 31, 2025
(All amaunts in 2 thousands, except share and per share data and where otherwise stated)

17. Other statutory information
(i} The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
[ii) The Company does not have any transaction with companies which are struck off.
(iii} The Company has net traded or invested in Crypto currency or Virtual Currency during the pericd
{iv} The Company has not been declared wilful defaulter by any bank or financial institution or government or any government autharity,
{v} The Company has not advanced or loaned or invested funds to any other person or entity, including fareign entities (Intermediaries) with the
understanding that the Intermediary shall:
{a} directly or indirectly lend or invest in ather persons ar entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
{b) provide any guarantee, security ar the like to or on behalf of the Ultimate Beneficiaries.
{vi} Other than disclosed below, the Company has not received any fund from any persan or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise} that
the Company shall;
{a} directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security ar the like on behalf of the Ultimate Beneficiaries:

For the period from August 23, 2024 to March 31,
ot paric 8L

Amount of  Parties to which these  Date on which

Name of the funding party from which the funds are 5 Date on which funds are Ami Itim
weR \f Nature of transaction ) funds funds are further funds are further w"t, of furid Hitimate
received received o z = further invested Beneficiary
Cyient Se duct " i
Cyient Limited Investment in equity shares 28th October 2024 671,719 Ven T::U" petars 19‘“};;?"” 663,651 I‘“'"‘““‘ Al
- I nc..

# Funds were firstinvested by the intermediaries by utilising bridge Inan facilities which were repaid using the funds Invested in the intermediary.

Details of intermediaries and ulti beneficiaries:
Name Intermediary / Litimate Registered address Government identification Relationship with
Beneficiary I the Company
131 Continental Dr, Suite 305, Newark, Delaware,

. ; ; 3.
Cyient Semiconductors Inc. Intermediary Unlted States of Armefica 33-1622621 Subsidiary

: v 3 131 Continantal Or, Suite 305, Newark, Delaware, N :
Azimuth Al Inc. Ultimate Beneficiary United States of America 88-1363299 Assaciate

The Company has complied with the relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and the Companies Act for the above transactions and the transactions are not vialative of the
Prevention of Money-Laundering Act, 2002 {15 of 2003),
{vii] The Company does not have any such transaction which is not recarded in the books of accaunts that has been surrendered or disclosed as income during the period in the tax assessments under the Income Tax

Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}

18. The code of Social Security, 2020 |'Code’) relating to employee benefits during emplayment and post-employment received Presidential assent in September 2020 and its effective date is yet to be notified. The
Company will assess and recard the impact of the Code, once it is effective,

19. The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the period for all relevant
transactions recarded in the software except for direct changes to data made using certain access rights in one accounting software, where the audit trail feature is enabled from January 07, 2025 to March 31, 2025,
Further, no instance of audit trail feature being tampered with was noted in respect of softwares where the audit trail has been enabled. Additionally, the statutory requirements of preservation of the audit trail far
record retention are not applicable in the current period as the Campany is registered for a period of less than one year.

As per our report of even date

For 5.R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Cyient Semiconductors Private Limited
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