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21 January 2024 

 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra- Kurla Complex, 
Bandra (E), Mumbai – 400051 
Code: Cyient 

 
BSE Limited 
PJ Towers,25th Floor, Dalal Street 
Mumbai-400001 
Code: 532175 

 

Dear Sir/Madam, 

 

 Sub: Update 

This is further to our disclosures made on 2 May 2023 and 21 April 2022. 

In relation to the associated civil class action antitrust lawsuit filed by plaintiffs in a U.S District Court, we 
wish to inform you that  Cyient Limited’s US Subsidiary, Cyient Inc. has entered into an agreement dated 
20 January 2024 to settle, and dismiss with prejudice, the said civil class action antitrust lawsuit for an 
amount of US$7.4 million. Cyient Inc. will utilize the insurance amounts available to it towards payment 
of the aforesaid settlement amount. The settlement is without admission of any liability and the 
plaintiffs have agreed to release and discharge all claims associated with this lawsuit against Cyient Inc. 
and its affiliates. The settlement is subject to approval by the presiding judge and the timing of this 
process is at the discretion of the court.  

  

Based on the information available to date, Cyient Limited believes that the aforesaid settlement will not 
have any material adverse effect on Cyient Limited’s operations, financial condition, or liquidity 

This is for your information and records. 
 
Thanking you  
For Cyient Limited 

 
Sudheendhra Putty 
Company Secretary 
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