CYIENT

30 September 2022

The BSE Limited The National Stock Exchange of India Ltd
Pl Towers, 25" Floor, Exchange Plaza,

Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai 400001. Mumbai-400 051.

Scrip Code: 532175 Scrip Code: CYIENT

Dear Sir/ Madam,
Sub: outcome of Board meeting

The Company's Board of Directors met today to review the outlook and strategy of the Cyient Design-
led Manufacturing (DLM) business. The global electronic manufacturing services market is projected to
grow significantly inthe next 10 years. India's market share for electronic manufacturing services (EMS)
is expected to increase significantly driven by growing demand in key industries such as Industrial
applications, Healthcare, Defense, and Automotive.

Cyient DLM has strong potential for growth in these industries with its high-complex, medium-volume
manufacturing capabilities. The Board discussed the need to determine an optimal legal/ownership
structure for housing the DLM business to enable scaling up and participation in this opportunity.

Looking at the enormous opportunities to maximize shareholder value, the Board approved the
formation of a sub-committee to evaluate the options on part-divestment, including but not limited to
IPO, spin-off, or partnership with a strategic investor of the Cyient DLM business. The option will be
subject to various regulatory/ statutory approvals under applicable law. The sub-committee will submit
the outcome of the evaluation to the Board for approval.

The sub-committee will include the following Independent members of the Board:
a) Mr. Vivek Gour (b) Mr. Vikas Sehgal (c) Mr. Ramesh Abhishek

The Meeting of Board of Directors of the Company commenced at 4.00 p.m. and concluded at 6.45

p.m.

This is for your information and records.

Thanking you,
For Cyient Limited
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