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INDEPENDENT AI'DITOR'S REPORT

To tJle Members of M/s Cylent Europe Limlted

Report orr Financial Statcments

We have audited the accompanying frnancial statements of M/ s Cyient Europe

Limited ("the Compan/) whi& comprise the Balance Sheet as at 31st March 2021'

theStatementofProfrtandLossandtheStatementofChangesinEquity'forthe
period then ended, ald other explanatory information'

the auditor's judgement, including the assessment of the risk of material
whether due to fraud or error. In making

Maaagement's Responslbillty of Flnanclal Statements

The Company's Board of Directors are responsible for the preparation of these

frnancial statements that give a true and fair view of the frnancial position and

fir"rr"i"f performance of tie Company in accordance with the Indian Accounting

Standards. This responsibility also includes maintenance of adequate accounting

records in accordance with thi provisions of the applicable rules and regulations for

safeguarding of the assets of thi company and for preventing and detecting frauds

anditrr"r i.Iegularities; selection and application of appropriate accounting policies;

-"tit g judgelents and estimates that are reasonable and prudent; and design'

i-pterientaf,o., and maintenance of adequate internal Iinancial controls, that were

op",.ti.geffectivelyforensuringtheaccuracyandcompletenessoft}reaccounting
records, iel"rra.rt to the preparation and presentation of the financial statements that

give a true and fair view and free from material misstatement, whether due to error

or fraud.

Audltor's ResPonslbllltY

our responsibility is to express an opinion on these frnancial statements based on

our audit.

we conducted our audit in accordance with the Standards on Auditing. Those

standards require that we comply with ethical requirements and plan aI1d perform

the audit to obtain reasonable assurance about whether the frnancial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the frnancial statements. The procedures selected depend on

misstatem
those risk
the Company's

ent of the financial statements,
I

assessfnent, the auditor considers intemal Iinancial control relevant to
statements that give a true and fair view

s

Y

cL.

in order to desig+ audit t are appropriate in the circumstances, but
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not for the purpose of expressing an opinion on whet-her the Company has in place

an adequate frnancial controls system over frnancial reporting and the operating

effectiveness of such controls. An audit also includes evaluating the appropriateness

of the accounting policies used al1d the reasonableness of the accounting estimates

made by tt e Coirparry,s directors, as well as evaluating the overall presentation of

the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements'
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Place: Ilyderabad
Date: 25-O5-2O21

G P ASSOCIATES
Chartered Accountants

Hyderobod I Viioyowodo I Guntur

Oplnlon

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid frnancial statements give the information require by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state allairs of the company

as at 3l"t March 2021, and its F'roflt for the year ended on that date'
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Cyient Europe [imited
Balance Sheet as at March 31, 2021
(All amounts in GBp except share and per share data and where otherwise stated)

For G.P. ASStfCiATES
CHARTE R[il ACCOU NTANTS
f:RN NC 734S

(cA. K. ABHIRAM)
PARTNER

tvl.No. 239219

As at
Particulars Notes 3l-Mar-21 31-Mar-20

24,14,787
7,59,03,794

3,46,003

r1,39,456
L,58,427

34,248
50,775

20,24,O33 26,72,808
81,,847

26,73,798
1,89,68,1s3

72,68,704

11,39,456
2,32,220

34,001
3,7s,448

2,00,s6,843
86,8L,L37

43,588

31,61,898

15,53,208

2,38,95,502
1,,06,78,789

7,13,904

80,62,373

7,6r,794

18,50,000 18,50,000

51,95,493

18,L2,068

99,20,910

22,37,269

57,L0,942
2,50,3s,15s

42,99,947
7,84,L41
6,08,400
4,34,338

25,48,309

40,92,993
3,60,76,667

42,45,897

5,97,249
9,47,615
7,5t,201,

33,35,208

assets
Property, Plant and Equipment

work-in progress
Right of use asset

assets

Financial Assets
(a) lnvestments
(b) Other financial assets

tax assets (net)
lncome Tax Assets
Other non current assets

Non - Current Assets

assets

Assets
(a) Trade receivables
(b) Cash and cash equivalents

(c) Other bank Balances

Other financial assets

current assets

Current Assets

Assets

AND TIABILIT]ES

Equity
Equity Share capital

'Equity

Equity

liabilities
Liabilities

(a) Borrowings

(b) Lease liablity
(c) Other financial liabilities

Non - Current Liabilities

liabilities
Liabilities

(a) Borrowings
(b) Trade payables

(c) Other financial liabilities
(d) Lease liability

Provisions

ncome Tax Liabilities (Net)
current liabilities

Current Liabilities

Liabilities

71,

t2

18

19

74

3B

15

16

77

3A

3A

3B

4
5

6

7

15

16

8

13

3B

74

9

10A

10B

7

8
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Cyient Europe Limlted
Statement of Profit and t-oss forthe period ended March 31,2021
(All amounts in GBp except share and per share data and whe.e otherwise stated)

l-or (,. P. ASSCCIAIES
CI.IARTEP.E3 ACCCU NTANTS

FRN l.l'r. 006 34s
SO

e
K. AsHIRAM}
PARTNER

a (a D
ilvr..

l? Nt.No.239219

Partiaulars Notes
Year ended

March 31, 2021
Year ended

March 31,2020

604,49.198
46,40,230

7,02,21,@3

8,2r349

,,rs,42,1s2

7,O4,479

L,94,20,467

6,90,756

s3,59,756

3,61,81,ss5

4,73,7t8

2,70,07,56!

7,04,918

22,46,118

3,96,23,947

6,23,57 7,00,s6,2s7

27,32,420

4,r3,233

118

14,86,095

1

7,88,511

17 77

070 7 64

'4,2s,037) 4,90,310

7 0

EXPENSES

Cost oftrdded goods

Employee benefi ts expense

Finance costs

Oepreciation and amortisation expense

Other operating expenses

Other comprehenslve income

Items that will be reclassified subsequentlyto profit or loss

Exchange differences in translatin8the financial statements of
foreign operations

lncome tax on items that may be reclassified to profit or loss

I other comprehenslve lncome

Total comprehensive Inaome for the year

I lncome

Proflt before tar

Profit foa the year

I Expenses

Itax expense

INCOME

Revenue from operations
Other lncome

Tax expense

Current tax

Deferred tax

20

21

22

23

24

25

26

16

16

12

16

-rklrrrr

6,50,89,429

4.13.3S0
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Cyient Europe limited
Notes forming part of the financial statements
(All amounts in GBp except share and per share data and where otherwise stated)

4. Goodwill

Movement in the amount of inta assets is as below:

*

q
o'
*

Particulars As at

March 31, 2021 March 31, 2020
ning balance

at end of the year
7,59,03,794 1,89,58,1s3

1,59,O3,794 1,99,69,153

As atParticulars
March 31,2021 March 31,2020

mer
assets

intangible assets

amount
software 12,388

2,73,616
1,20,000

1,30,868
8,33,149
3,04,687

3,45,003 L2,69,704

Description of assets Computer Software Other lntangible
l. Cost
Balance as at March 3l,20tg
Additions
Disposals

translation ustments

through business combination
Other adjustments

(1.780)

5,30,340
74,674

23,99,561 39,41,197
74,614

(1,780)
as at March 5,43,L7s 23,98,551

Additions through business combination
Other adjustments

translation a

in class of assets

ls
6,48,480
(93,747)

(1,330)
30,64,360

6,48,490
(93,747)

30,54,360
(1,330)

Balance as at t0,96.s77 54,62,920

ll. Accumulated amortisation
Balance as at March 31.,2OLg
Amortisation for the year
Disposals

Additions through business combination
Other adjustments
Foreign currency translation adjustments (1,814)

2173,4O9

7,40,712
9,50,592
5,74,729

74

16,95,146
9,91,195

Balance as at March 31, 2020 4,72,306 LS,65,4Ll 26,95,527
1,22,866
(44,688)

6,48,480

36,88,580 39,91,447
(44,688)

6,48,480

Amortisation for the year
Disposals

Change in class of assets
Additions through business combination
Other adjustments
Foreign currency translation adjustments
Balance as at March 31, 2021 10,84,189 52,49,305 72,25,99L
lll. Carrying Amounts (l-!t)
Balance as at March 3L,2020
Balance as at March 3L,2O2l

1,30,868
12,388

8,33,149
2,13,6L6

12,69,704
3,46,003

q S

(0.00) 0.00

Total

39.54.231

$4,775) 4.6871 (s4.7741



Cyient Europe Limited
Notes forming part of the financial statements
(All amounts in GBp except share and per share data and where otherwise stated)

As at
Particulars March 202L March 2020

L,949

L1,37,507

7,949

lnvestment carried at fair value th,ough OCI (refer note (i) below)
(i) Equity instruments of other entities (unquoted)

lnvestments caried at FvTp[
(i) lnvestment in Class A units of partnership fund (unquoted)

lnvestments - Non-current

atParticulars
No, of shares Amount No. of shares Amount

lnvestment in Class A unlts of partnership fund (unquoted)

Equity instruments of other entities (unquoted)

Trafficmaster Plc., United Kingdom

Vasuki 2019
11,37,507

1,949

Note (ii) Grrylng values:

As at

amount of investments carried at falr value through OCI

value of investments caried at FVTpt
7,949 t,949

71,37,507

1r,39,456 11,39,456

As at Mar( t 3L,2O2l ,2020

10,00c 1,949 10,00c

tt.37.307
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Cyient Europe limited
Notes forming part of the financial statements
(All amounts in GBp except share and per share data and where otherwise stated)

As atParticulars

March 3t,2OZ1- March 31,2020

2,O0,56,943

t,0g,g4g
(1,09,949)

2,38,95,502

L,73,992

(L,73,992)

Unsecured, considered good

Doubtful

Allowance for doubtful debts (expected credit

receivables

allowance)

2,00155,943 2,39,95,502



Cyient Europe Limited
Notes forming part of the financial statements
(All amounts in GBp except share and per share data and where otherwise stated)

10: Cash and Bank Balances

Particulars
As at

March 31, 2021 March 31.2020

u,44,735
48

2,36,354

94,48,01L

398

12,30,381

85.81.137 1.06.78.78q

Particularc

for bank

in Escrow Account

held as 43,588

5,68,32s

45,579
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Cyient Europe Limited
Notes forming part of the financiat statements
(All amounts in GBP except share and per share data and where otherwise stated)

12. Other equity

Nature of reserves

(a). General reserve
This represents appropriation of profit by the Company.

(b). Securities premium account
Amounts received on issue of shares in excess of the par value has been classified as securities premium.

(c). Foreign currency translation reserve
Exchange difference relating to the translation of the keep it of the company's foreign operations from their functional currencies to the company,s

(d). Retained earnings

Retained earnings comprises of prior years' undistributed earnings after taxes.

Particulars As at
March 31,2021 March 31,2020

General resen e

(i) Opening balance

(ii) Movement during the year

(b). Securities premium account
(i) Opening balance

(ii) Options exercised during the year
(iii) Premium received on allotment of shares

(c). Foreign currency translation reserve
(i) Opening balance

(ii) Additions / (deductions) during the year (net)

Capital Reserve

(i) Opening balance

(ii) Additions / (deductions) during the year (on acquisition)

(e). Retained earnings

(i) Opening balance

(ii) Profit/(loss) for the year

(iii) lnd AS 1L6 leases adjustment

5,52,427 5,52,427

5,52,427

6,r8,256
(4,2s,0371

5,52,427

t,27,947

4,90,370

L,93,2L9

34,847

6,18,256

34,847

34,847

31,98,028

23,19,070

34,847

2s,66,6L9

7,08,964

(77,sss)

55,17,098 31,98,028

62,97,592 4403,559



Cyient Europe Limited
Notes forming part of the financial statements
(All amounts in GBP except share and per share data and where otherwise stated)

13.

* Current maturities on long-term borrowings have been disclosed the head
Other current fi nancial liabilities

S c,
q

* *

As atParticulars

March 31,2021 March 3t,2020

42,3t,7t6

9,63,777

82,81,296

16,39,624

Unsecured - at amortised cost

Term loans

from banks

from related parties

Total non-current borrowings 51,95,493 gg,2o,gto



Cyient Europe Limited
Notes forming part of the financial statements
(All amounts in GBP except share and per share data and where otherwise stated)

cn c
q

0'
* *

Particulars
March 3t 2021 March 3t 2020

Non-curaent

of

Current maturities of long term borrowings
from related parties

from banks

accrued - banks

accrued - related parties

Payables on purchase of subsidiary

30,46,23L
30,46,231

6,0s,559

35,57,088

L2,795

14,505

6,32,581

27,9L,825

46,094

1,06,972

6,58,325
42,99,947 42,45,897

Particulars
As at

March 31.2021 March 3r" 2020
Employee benefits

benefits

5,08,400 9,41,515
6,08,4(x) 9.41.61!

5.08.400 9,41.515
6,08,400 9.41.615

5,08,400 9,41,515



d'9 +

s uEt

o

q

g

!o
5S

i>

N.

.l
Fi

.B
€1

UC

=

?
-9

t!

tse

t
P

9e

g3

=

N.

E

e

!".
E!.ae
Ex

9q

BE
5d

=

:

s

e

t!

!
E

IE

3

E

5
,e

e

i!
€o

I

]

;-o

Ei;E:

!:9
E !e

9Et

15zs

E

E

5

I
t

E

-:



17. Other liabilities

18. Current

19.

Particulars
As at

March 3t,2021 March 31,2020

Current

Unearned revenue

Deferred lncome

remittances

3,O9,76L

79,569

21,59,990

4,95,455

28,39,752
Total other current liabilities 25,49,309 33,35,209

As atParticulars
March 31,2021 March 31,2020

57,L0,942 40,92,993Term Loans from Banks

- at amortised cost

57,t0,942 40,92,993

As atParticulars
March 31,2021 March 3t,2020

Payables 2,60,35,165 3,60,76,667

I 2,60,35,165 3,60,76,567

Cyient Europe limited
Notes forming part of the financial statements

(All amounts in GBP except share and per share data and where otherwise stated)



Cyient Europe limited
Notes forming part of the financia! statements
(All amounts in GBP except share and per share data and where otherwise stated)

20. Revenue from

Particulars Year ended
March 31,2021

Year ended
March 31,2020

of services

of products
5,86,77,270

t7,7t,ggg
6,93,87,392

9,33,62L

6,O4,4g,l,gg 7,02,21,003

Particulars Year ended
March 31,2021

Year ended

March 31,2020

7,25,907 1,63,338

1,25,9o7 1,53,339

7,74,794 3,08,005

L,74,794 3,08,005

L2,55,620

29,72,922

1,7L,097

(13,03,139)

21,53,797

(543)

lnterest income

lnterest income on financial assets carried at amortised cost

Other gains and losses

Net foreign exchange (loss) / gain

Liabilities no longer required, written back

n on disposal of property, plant and equipment

(EPrA)

non-operating income

iscelleneous income ( net)

lncome

43,39,539 8,50,006

46,40,230 L3,2L,349



Cyient Europe Limited
Notes forming part of the financial statements
(All amounts in GBP except share and per share data and where otherwise stated)

of traded

23.

24.

25. and amortisation

Particulars Year ended
March 3t,2021-

Year ended
March 3t,202O

7,04,479 4,73,7L9Cost of traded goods

7,04,479 4,73,719

Particulars Year ended
March 3t,2021-

Year ended
March 3t,202O

Salaries and wages, including bonus

Social security and other benefits to overseas employees

re based payment transactions expenses

welfare expenses

L,83,14,437

6,99,549

25,973

3,90,602

2,59,66,795

4,39,400

37,249

5,65,t27
r,94,20.46t 2,70,07,56t

Particulars Year ended
M?rch 31,2021

Year ended
March 37.,2O2O

1,93,L79

2,44,52L

45,233

65,995

L,4L,g2g

2,2L,L67

84,074

69,070

19,399

3,11,2t9

lnterest on bank overdrafts and loans

lnterest on loans from related parties

lnterest expense on account of deferred consideration
lnterest on lease liabilities

Other interest expense

Total 6,90,755 7,04,918

Particulars Year ended
March 37.,202l

Year ended
March 31,2020

6,L6,4L2

7,5L,997

39,97,447

8,L6,076

4,39,946

9,91,195

Depreciation of property, plant and equipment

Depreciation on ROU assets

Amortisation of intangible assets

Total 53,59,755 22,46,L19



Cyient Europe Limited

Notes forming part of the financial statements
(All amounts in GBP except share and per share data and where otherwise stated)

25. Other operating expenses

c
*

a

Particulars Year ended
March 3t,2O2l

Year ended
March 31,2020

Rent including lease rentals

Rates and taxes

lnsurance

ng and conveyance

b-contracting charges

unication

Printing and stationery

Power and fuel

Marketing expenses

Repairs and maintenance
- Buildings

- Machinery

- Others

Legal & professional charges

Provision for doubtful debts (net)

Bad debts written off

Less: Reversal of provision for doubtful
debts

Auditors' remuneration
(a) For audit
(b) For other matters
Recruitment expenses

ing and development

charges

Miscellaneous expenses

2,00,539

2,87,2O3

3,63,306

5,35,642

3,O9,76,652

2,44,L53

65,4L9

1,09,369

22,737

2,O12

7,49,474

14,49,597

1,354

7,g5,Lg7

54,49e

L,69,907

75,312

72,344

82,109

83,824

4,4L,929

4,81,277

L,73,927

3,54,799

20,23,522

3,20,74,O73

3,05,545

67,594

L,Lg,5L2

3,30,992

19,097

1,2t,174

15,75,627

30,o27

8,14,362

1,42,44i

87,2L9

1,27,632

L,07,753

36,401

6,32,L90
Total 3,61181,556 3,96,23,941

4cc

+


