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INDEPENDENT AUDITOR'S REPORT

To the Members of M/s Cylent GmbH

Report on Flnanclal Statements

We have audited tJ:e accompanying financial statements of M/s Cyient GmbH ("the

Company") which comprise the Balance Sheet as at 31"1 March 2O2l,lhe Statement
of Profrt and Loss and the Statement ofChanges in Equity, for the period then ended,
and other explanatory information.

Management's Responslblllty of Finaaclal Statements

The Company's Board of Directors are responsible for the preparation of these
financial statements that give a true and fair view of the financial position and
frnancial performance of the Company in accordance with the Indiaa Accounting
Standards. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the applicable rules and regulations for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating elfectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and free from material misstatement, whether due to error
or fraud.

Auditor's Responslbility

Our responsibility is to express an opinion on these frnancial statements based on
our audit.

We conducted our audit in accordance with the Standards on Auditing. Those
standards require that we comply with ethical requirements and plarr and perform
the audit to obtain reasonable assuralce about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessrhent, the auditor considers internal financia.l control relevant to
the Company's preparation of the financial statements that give a true and fair view
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not for the purpose of expressing an opinion on whether the Company has in place
an adequate financial controls system over frnancial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the linancial statements.

Oplnion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information require by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state affairs of the comp€rny
as at 31"t March 2021, and its Profit for the year ended on that date.

For G P ASSOCIATES
CHARTERED ACCOI'NTANTS
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Cyl.nt GmbH
Balance Sh€et as at M.r.h 31,2021
(Allamounts in EUR e,(€eptshare and pershar€ data and where otherwise stated)

Particulars

Mafth 3

13,91,484

6,23,2@
17,35,950

1,216

11,30,000

&s9s
2,12,359

36,245
(0)

18,40,0m

8,595

94,149

92,6U

3,94,4ss

35,093

2,42,56,2a1
46,76,313

91,920
15,63,11s

7,1O,(m

1,74,976

2,07,57,927

42,43,856
39,46la

53,13,207

7,10,000

11 I

6,00,000 t0o,00o

5

$,4a,66a 2,87,236

13,219

5

1,44,25,905

2,53,105

3,47,649

2,42,771

9,47,424

1,39,96,275

1,19,024

4,25,239

99,742

5,49,206

79

Property, plant and equipment

Assets held for sale
Right of us€ assetr

lntangible assets
Financial assets

(altoans

(b) Other finandal assets
lncometaxassets
Deferred tax assets
Other non-current assets

Financialassets

la)Trade receivables

{b)Cash and cash equivalents
(c)Bank balances other than (b)above
(d) fther financial assets

(e) l-oans

Other current assets

Totalarsets

EQUITY AND UASIUTIES
Equity
Equity Sha.e capital
Other Equity

lequlty

llon<urent liabllltles
Lease liability

Deferred tax liabilities (Ne0
Other non-curent liabilities

non.current llabilities

Cuncnt llabilities
FinancialLiabilities

(a) BorowinSs
(b)Trade payables

(c) Other financial liabilities

current tax liabitities (neo

Other current liabilitles

curr€ot liabilitles

Totalllabilitles
Total €quity and llabllltlet

9
10

6

5A

3B

3A

3A
3B

7

I
8

5B

5A

14
15

3B

11

12

13

5B
12
12

6

12

13

H..Iderabad
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For G.P. A.SSOCIATES
CHARTERED ACCOUNTANTS
FRN N3. OO f.t J{J

tl. r. aentnaul
PARTN E R

M.No.239219

D

5145 at6t 24 61t gaB

1,30,001

3_67.tl C7q 3.16 5q4ia

1.81.86.155

1.41.59472

1.52.96.856

3.67.31.679
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Cyient GmbH
Statement of Profit and Loss for year ended March 31, 2021
(All amounts in EUR except share and per share data and where otherwise stated)

FOf \r'r ASSOCIATES
CHARTERED ACCOU

FRN lrlo.00{3734S

v K. ABHIRAM)
PARTNER

M.No.239219

NTANTS

Particulars Notes
Year ended

March 31,2021
Year ended

March 31,2020

ue from operations

income (net)

lncome

Employee benefit expense

Finance costs

Depreciation and amortisation expense

expenSes

expenses

r before tax
expense

tax
tax

tax expense
for the year

Other comprehensive income
Items that will be reclassified to profit or loss

Exchange differences in translating the financial statements of foreign operations

lncome tax relating to items that may be reclassified to profit or loss
other comprehensive income

comprehensive income for the year
information and significant accounting policies

form an financial

15

t7

18

19

20

27

t2
t2

1and2

2,3t,45,253

(s,44,4471

2,59,47,022

6,20,502

2,26,00,80s 2,65,67,524

77,73,252

L,73,775

4,26,960

1,35,69,143

77,45,L60

L,32,202

2,04,727

L,64,L2,563

2,L9,43,L3O 2,44,94,653
6,57,675

2,78,730
As,4ul

20,72,87t

s,56,888

8,658
2,29,265 5,65,545
4,28,410 15,07,325

t,88,274 (49,283)

1,88,274 (49,283

6,16,684 1458,043

HyCerabad *
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Cyient GmbH

Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

4. lnta Assets

Movement in the amount of i ble assets is as below:

SO t.

*
q
o
t

As at
March 31,2021 March 31,2020

Particulars

amount of:
Software 7,2L6 35,093

7,2L6 35,09:t

7,216 3589t

Descri Computer software Total
I. Cost

Balance as at March 3t,2O1r9
ns

Disposals

Additions through business combination
Other adjustments

curren translation

L,65,125 t,65,L25

Balance 2020 1,65,125
Additions
Disposals

Additions through business combination
Derecognised on disposal of a subsidiary

translation a ustments

|L,407) lt,4o7l

Balance 202t t,63,7t8

ll. Accumulated amortisation
Balance as at March 3L,20lg

for the year
Disposals
Other adjustments

cu translation

80,161
49,87L

80,151
49,871

Balance 3 2020
for year

Disposals
Eliminated on disposal of a subsidiary

currency translation a ustments
as at

1,30,032 1,30.032
27,977
(L,4071

27,877

lt,4o7)

t,56,5O2

lll. Carrying Amounts (t-!t)

at March 3s,093 3s,093
Balance as 2021 7,2L6 7,2L6

1.65.125

1.53.718

1.55.502



Cyient GmbH
Notes forming part of the rinancial statements
(All amounts in EUR except share and per share data and where otherwise stated)

5A - Loans

Particulars As at
Ma,ch 31, 2021 March 31, 2020

Non - Current
Loans to related parties (refer note below)

Total non-current loans

Current
Loans to related parties (refer note below)

Unsecured, considered good
otal current loans

Total loans

11,30,000 18,40,000

11.30.OOO 1&40,000

7,10,000 7,10,000

7,10,000 7,10,000

18,40,000 25,50,000

Note: Loan extended for amount of EUR 7,1OO,OOO to Cyient Europe Limited on 1 November 2014 and
same is repayable by 31 December 2023, as per the agreed repayment schedule carrying an interest rate of
3% o,a.

5B - Other Iinancialassets

Particulars
As at

March 31, 2021 March 31,2020

Non - Current

Security Deposits

- Unsecured, considered good 8,59s 8,595
Total other Non current financial assets 8,s95 8,59s
Current

Advance to Employees

- Unsecured, considered good

Unbilled revenue

lnterest accrued - inter company

Others

12,976

15,82,63s

t7,025

50,479

7,7L8

51,42,338

1,20,064

43,088
Total othel current fin ancial assets 16,63,115 53,r3,207

76,77,709 53,21,801

5, Other asrets

As at

March 31,2021 March 31, 2020
Non-current (uns€cured):

Other Advances

Balance with Government authori ty
(0)

(0)

(0)Total non current other assets

Current (unsecured):

Prepaid expenses

Other advances, unsecured, considered good

Advance to Suppliers

91,519

45,737

r,720

73,430

56,571

Total other current assets t,78,976 1,30,001

Total other assets u4,976 1,30,001

ts

dAc

c
o o

Total other fi nancial assets

Particulars

-^\



Cyient GmbH
Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

AsParticulars
March 31,2021 March 31,2020

2,42,66,297

4,48,605
(4,48,60s)

2,07,57,927

receivables

Unsecured, considered good

Doubtful
Less: Allowance for doubtful debts (expected credit loss allowance)

2,42.66.287 2,07,57.927

at



Cyient GmbH
Notes forming part of financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

8: Cash and Bank Balances

Cash and Cash

88. Other balances

As atParticulars
March 3t,2O2l March 3t,2O2O

Balances with Banks

in current accounts

Cash on hand

Remittances in transit

42,97,749

s00

3,79,063

39,Lg,2gg

500

3,24,057
Total Cash and Cash equivalents 46,76,313 42,43,956

As atParticulars
March 3t,2021 March 3t,2020

Deposits held as margin money/security for bank

91,920 39,469

91,920 39,458Total



Cyient GmbH
Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

share ca

As at
Particulars

March 3t,202L March 31.,2O2O
Authorised Share capital :

t2,000 Equity Shares of 50 EUR each 6,00,000 6,00,000
Total equity share capital 6,00,000

lssued and subscribed capital comprises:
12,000 fully paid up equity shares of 50 EUR each 6,00,000 6,00,000
Total equity share capital 5,00,000 6,00,000

5,00,000



Cyient GmbH

Notes forming part of the Consotidated financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

Other

Nature of reserves

(a). Genera! reserve
This represents appropriation of profit by the Company

(b). Foreign currency translation reserve
Exchange difference relating to the translation of the keep it of the company's foreign operations from their functional currencies

(c). Retained earnings

Retained earnings comprises of prior years' undistributed earnings after taxes.

so

*
q,

o
*

As atParticulars
202t March

72,87,9O3 72,97,903

72,97,903 72,97,9o3

4,599
283

7,03,26,354
4,29,4t0

1,43,599

99,25,923
15,07,325

(44,684)

794

(b)Foreign currency translation reserve
(i) Opening balance
(ii) Additions / (deductions) during the year (net)

(a.)Genera! reserve
(i) Opening balance
(ii) Movement during the year

(c)Retained earnings
(i) Opening balance
(ii) profit for the year
(iii) lnd AS 116 leases adjustment

L,07,54,764 L,O3,26,354

Total

(44,684)
t,88.274

1.81.86.1ss 1.75.69.473



Cyient GmbH
Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

As at

March 31,2021 March 31,2020

3,87,648 4,25,239

3,*w 4,25,239

(0)

(0)

3,87,ilg
3,87,649

4,25,239
4,25,239

Employee benefits

Particularc

Provisions

Other Provisions

- Current

benefits

3frEf 4,25,239

SOC

t
q
o
*



Cyient GmbH
Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

12. Income taxes

12.1 - Tax Expense

A. lncome tax in the statement of and loss

12.2. Deferred tax assets and liabilities

A. The is the ana of deferred tax in the balance sheet:

12.3 Current tax assets & liabilities

Particulars
Year ended

March 31,2021
Year ended

March 31,2021

2,05,721.

73,009

5,68,449

(11,s50)

2,78,730 5,55,889

(49,4541

149,4641

Current tax

ln respect of the current year

ln respect of prior years

Deferred taxes expense/(benefi t):
ln respect of the current year

2,29,265 5,56,999

As atParticulars
March 31,2021 March 31,2020

Deferred tax assets

Deferred tax liabilities
36,245

L3,2r9
Deferred tax assets, net 36,245 L3,2lg

Particulars As at
March 31,2021 March 31, 2020

Non Current tax assets
Current tax assets 2,12,359

2,82,773

94,149

99,742
17o,4t4 (s,s92)

50C

*
q,

o
*

Iotal

Current tax liabilities
lncome tax payable



Cyient GmbH
Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

13. Other

18. Current

As atParticulars
March 31,2021 March 31,2020

Current

Unearned revenue

Statutory remittances
94,686

8,52,737

79,72t

Total 9,47,42? 5,49,206

As atParticulars
March 31,2021 March 31,2020

Secured - at amortised cost

Short Term Loans from Banks

Total

As atParticulars
March 31,2021 March 31,2020

Trade Payables t,44,2s,905 t,39,96,275

Total 1.44.25.90.5 1.39.96.27s

(9

*

S

*



Cyient GmbH
Notes formin8 part ofthe financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

15. Revenue from operations

l7.Other lncome

Particula15
March 2020

Year ended

Sale of services 2,37,45,2s3 2,59,47,O22
Total 2,31,45,253 ,47,O22

Particulars Year ended
March 31,2021

Year ended
March 31, 2020

lnterest lncome

lnterest income on financial assets carried at amortised cost
Bank deposits (at amortised cost)

lnterest income from related parties

Other non-operating income

Liabilities no lon8er required, written back

Miscelleneous income ( net)

Other gains and loss€s

Net foreign exchange gains/ {losses)
Loss on disposalof property, plant and equipment

1,04,056

74,487

84,191

95,996

7,7a,541 1,80,187

40,589

40,589

(7,21,t27',)

(1,863)
3,99,727

17,22,9901 3,99,727
otal |s,44,447t. 6,20,502

Year ended
March 31,2021



Cyient GmbH

Notes forming part of the financial statements
(All amounts in EUR except share and per share data and where otherwise stated)

18. Employee benefit expense

Cost

20. and amortisation

C
,^

* ui
*

'q

Particulars Year ended
March 31,2021

Year ended
March 31,2020

and wages, including bonus

Social security and other benefits to overseas employees

Share based payments transactions expenses

Staff welfare

74,44,990

2,93,079

77,794

L7,399

75,65,201

L,42,235

77,407

20,323
77,73,252 77,45,L60

Particulars Year ended
March 31,2021

Year ended

March 31,2020
lnterest on lease liability
Other interest

52,424

L,2L,35O
18,302

1,13,900

L,73,775 1,32.202

Particulars Year ended
March 31,2021

Year ended
March 31,2020

Depreciation of ROU assets

Depreciation on ROU Buildings-(RE-FX)

Amortisation of intangible assets

of property, plant and equipment 1,64,833

7,73,094

51,166

27,877

40,545

1,74,371

49,87L
4,26,960 2,O4,727



Cyient GmbH
Notes forming part of the financiat statements
(All amounts in EUR except share and per share data and where otherwise stated)

21. Other operating expenses

Particulars Year ended
March 31,2021

Year ended
March 3t,2020

Rent including lease rentals

Rates and taxes

lnsurance

Travelling and conveyance

ub-contracting charges

munication

Printing and stationery

Power and fuel

Marketing expenses

Advertisement
Repairs and maintenance
- Buildings
- Machinery

- Others

Legal & professional charges

Provision for doubtful debts (net)

itors' remuneration

a) For audit

b) For other services
Recruitment expenses

Training and development

Software charges

CSR

Miscellaneous expenses

40,770

918

27,790

7,12,397

t,2t,gg,2g7

52,526

9L7

486

12,346

L52

L,97,232

(L,2671

2,27,6L9

5,56,335

29,333

7,549

54,056

61,699

26,449

695

26,79L

4,95,957

t,50,71,936
go,2g2

2,467

2,425

2,L3,290

4,961

L,54,gLL

4,O92

L,70,33O

24,570

345

74,224

585

1,09,555
TOTAL L,35,69,143 1,64,12,563

u\
*

q
9',
*

c


